Gaur & _Associates 516, Laxmi Deep,

CHARTERED ACCOUNTANTS Laxmi Nagar District Centre,
Delhi-110092 Ph. 011-45033133

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF ABRAM FOOD LIMITED (formerly known
as Abram Food Private Limited)

Opinion

We have audited the accompanying Statement of Financial Results of ABRAM FOOD
LIMITED (formerly known as Abram Food Private Limited) (the “Company”), for the
half year and year ended March 31, 2026 (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

a) is presented in accordance with the requirements of Regulation 33 and 52 of the
Listing Regulations; and

b) gives a true and fair view in conformity with Accounting Standard prescribed
under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of
the net profit and other financial information of the Company for the half year and
year ended March 31, 2026.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial results for the half year and year ended March 31, 2026 under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Management’s Responsibility for the Financial Statements

This Statement is the responsibility of the Board of Directors and has been approved by
them for the issuance. The statement has been compiled from the related audited Interim
condensed financial information for the half year and year ended March 31, 2026. This
responsibility includes preparation and presentation of the Statement that give a true and
fair view of the net Profit and other comprehensive income/(loss) and other financial
information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulations 33 of the Listing Regulations. The respective Board of
Directors of the company are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could



reasonably be expected to influence the economic decisions of users taken on the basis of
these financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 and 52 of the
Listing Regulations.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i1) to evaluate the effect of any identified
misstatements in the financial statements.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

SATISH Digitally signed by
KUMAR 3 ssoss0
G U PTA 18:02:55 +05'30'
S. K. Gupta
Partner
M. No. 016746 Place: New Delhi

UDIN: 26016746 WLPIXH9208 Date: 30/05/2026



ABRAM FOOD LIMITED
(Formerly known as 'Abram Food Private Limited')
CIN: L15122DL2009PLC187783
STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2026

(Amount in lakhs)

i = As at
ParkN 3 315t March, 2025
== b Audited
I EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share Capital 515.40 372,60
(b} Reserves and Surplus 1,809.04 470.35
(c) Money received against share warrants - -
2,324.44 842.95|
i share application money pending allotment - -
3. Non- current liabilities
{a) Long-term borrawings 20,21 18.68
{b) Deferred Tax liabilities (Net) 1.78 1.60
|¢) Other Lang term liabilities - =
(d) Long-term Provisions = 2.23 -
24.22 20.28
4, Current Liabilities
(a) Short term borrowings 1,379.52 694,55
(b) Trade payables
(A} Total outstanding dues of micro enterprises and small
enterprises; and 8.01
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises. 65.85 23.66
(c) Other current liabilities 1151 10,13
{d) Short term provisions 38.15 103.24
-~ 1,495.43 839.59
: : " Total Equity and Liabilities - 3,844.09 | ©1,702.82
i ASSETS —— : : :
1. Non-current assets
(a) Property Plant and Equipment & Intangible Assets
(i) Property, Plant and Equipment 33831 222,84
{ii} Intangible assets -
(ili) Capital work-in-progress -
{iv) Intangible assets under development - -
(b} Non-current investments
(¢c) Deferred tax assets (net) <
(d) Long-term loans and advances - -
{e) Other non-current assets 0.21 0.18
338,52 223.02
Z. Current assets
(a) Current investments - -
{b) Inventories 1,477.93 555.97
(¢) Trade receivables 1,632.15 870.00
{d) Cash and cash equivalents 92.65 5.29
(e) Bank balance other than cash and cash equivalents - -
(f) Short-term loans and advances 189.61 10.08
(g) Other current assets 113.23 38,45
3,505.57 1,479.80
Total Assets 3,844.09 1,702.82
For and on behalf of thg bm‘:rd of Directors
For/Abram Food g
Brij Bhu: M n
(Managing Director) (Director)
) oot tpekbsth O Ti S Eth Neqovad DTt
-
Date: 30/05/2026 Arplt Gupta

Place: Delhi

(CFQ)




ABRAM FOOD LIMITED
(Formerly known as ‘Abram Food Private Limited’)
CIN: L115122DL2009PLC187783
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026
(Amount in lakhs)

“Particutars =— == — TR Vertaasd _|__Yesrioies,
1 {income ==~ — | 31,03.2026 | 30.08.2025 ':shn:;m' T 31032026 | 31032025
2 — | Audited | Unaudited | Audited ~ Audited | Audited
Revanue from operations 5619.54 5,502.24 2,169.33 11,211.78 6,404.49
Qther income 7.62 5.15 4,70 13.81 4.70
“Total income - == 552716 |  5598.43 2,174.03 11,225.59 5,409.19
2 |Expenses 3
(L] Cost of materials consumed 562,70 1,197.27 444,41 1,759.97 3,587 54
b} Purchases of stack-in-trade 5,450.58 4,264.36 1,297.5% 9,714.94 2,0B4.44
o Changes in inventories of finished goods, work-ln-progress R stockein-trade 1591.21) 1209.45) 170.47 |B800.66) 12644
id} Employee benefit expenses 30.63 33.06 2072 N 42,79
(el Finance casts 4108 3132 28,46 7140 5122
A Depreciation and amarfisation gxpenses 32.25 19.77 1714 5200 29,18
1] Other Expenses 51.192 2794 2495 7913 56.06
Total expenses = 5,577.22| -2.003.?01 - 10,941.48 5,977.73
“Total profit before exceptional items 3 porEml c=——ee = - 49.94 170.33 284,10 431.46
ERNEE | ltems : - :
Total profit before tax E == = : = A59a|  23aae) 170331 284.10 _431.46
Tax expense = = = T - el = =
4 Current tax (9.67) 58.49 4337 48.82 109.38
5 Deferred tax 0.28) 0.47 D13 01% 0.46
6 Earlier Year tax 0.03 = (3.93) 0.03 3.93
| Totaltanexpenses = = @92 s8se| 3962 105,91
7 | Profir after tax for the period = 59.86 175.20 130.71 32555
] Other comprehensive income net of taxes - - -
Total Comprehensive Tncome for the period (7-8) == ~ 59.86 175.20 = 130.71 325,55/
E] Details of equity share capital - 7 - i
Paid-up equity share capital(Face Value of Rs.10/+) 515.40 515.40 372.60 372.60
Other Equity 470.35
10 | Earnings per share : = : E E - :
i “Earnings par equity share *{not annualise =i S =
Basic earnings per snare [Rs.) 1.16° 3.95° 363° 4.89 9.05
Diluted earnings per share (Rs.} 1.16" 1.95* 363" 4,89 405

Notes to the Audited Financial Results:

1 The above audited financial results of the company {gr the half year and year ended March 31, 7026 were reylewed by the Audit Committes and approved by the Boar

of Directors at their meeting reld on May 30, 2026. The Financlal results for the half year and year ended March 11, 2026 have been subjected to audit by the statutory
auditors of the campany

2 Batance of Sundry Creditors, Debtors, Loan & Advances eic. are as per books of accounts in absence of confirmation and reconciiiation thesean

3 The same accounting pelicies are faliowed in preparation of the flnancial statements as those foliowed In the most recent annual statements

4 The amounts for the half year ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year and year
to-date figyres up to the half year of the relevant financial year which were subjected to limited review by statutary auditors.
5 The figures for the corresponding period of the previous year or pravious half year have been regruun!dfrearmnged and/or recast wherever required.

§ During the year under review, the Company has come up with Initial Public offer of 14,268,000 equlty shares at a price of Rs.98/- per equity share {including premium of
Rs 88/~ per equity share), 3ggregating to Rs.1,399.44 Lakhs.
The detaiis of utilisation of IPO Proceeds is as follows:

(Amaunt in Lakhs)

Amount Actunl
J ed
Objuct as disclused in the offer documents dissiasedin utilized Unutillz
the offer Amount
amount
document

" x . 4.97* 70
To meet Capitnl Expenditure 101 Purchase of Machinery i) el ]

& (1] 70 o
T meet working capital requirements of the Company il &

045 203.06 1.44

aAna

General Ci

Issue related expenses \ 19558 19338 g

.

TOT.-\L‘ 1399.44 1327.97 T1.47"

=0ut of the total unutilised amaunt, Rs.50.28 Lakns [s Invested as fixed deposits which have bean presentad bnder cash ant cash aquivatents

=gyt of the actual wtized amaunt, Rs.187.60 lakhs is advance given 1o vendor for the purchase ot machinery and same 1 shown under Short Tesm Loans and Bfvan

F Abra F F LT of the board of Directors

(‘s
Date; 30/05/2026 wwcmrmu{hgﬁﬁﬂ&gﬂamlm
naging DIl (cFO)

place: Delhl (Ma rectar) (Director)
Din No, 01934853 DIN - 07457919




ABRAM FOOD LIMITED

(Formerly known as ‘Abram Food Private Limited')
CIN: L151220L2009PLC18??83
AUDITED STATEMENT OF CASH FLOWS FOR

THE YEAR ENDED MARCH 31, 2026
{Amount in lakhs)

statement of Cash Flows For thgyeargg{edﬁn; Forthe ygfar..ended 31st
= = ; March; 2026 z March, 2025
= ~ Audited 1 Audited
Cash flow from operating activities:
profit Before Tax 284.10 431.46
Adjustments for:
Depreciation and amortization 52.02 29.1%
Interest expense 69.21 51.22
{Profit)/ Loss on Sale of Assets - 0.07
Operating Profit before Changes in Working Capital 405.33| 511.94
Movements in Working Capital
(Increase)/ Decrease in trade receivables (762.15) {564.73)
{Increase)/Decrease in inventories (821.97) 16.41
{Increase)/ Decrease in Short-term loans and advances (179.53) (10.08)
{Increase)/ Decrease in Other Current & Non-Current Assets (74.81) (32.70)
(Decrease)/Increase in Trade Payables 34.19 30.55
(Decrease)/Increase in Other Current Liability and Provisions 4.00 7.62
Cash generated from operations (1,494.94) (41.01)
Income taxes paid (113.93) (26.02)]
Net cash generated/{used in) from operating activities (1,608.87) (67.03
Cash flow from Investing activities:
purchase of property, plant & equipment, intangibles etc {167.48) (102.60)
sale of property,plant & equipment, intangibles etc 0.19
Net cash generated/(used in) from investing activities (167.48)( {102.41)
Cash flow from financing activities: ' :
Proceeds from issue of share capital/ application money 1,399.44 102.24
Share issue expenses {153.01)
proceed from Long-term borrowings 10.75
Repayment from Long-term borrowings {7 04)
Proceed of Short term borrowings 1,381 89 6EA BY
Repayment of Short term borrowings (699,10} {600 Bo)
Interest Paid 169.21) (51.22)
Net cash generated/{used in) from Financing_Activitiés 1,863.72 163.39
Net Increase/(decrease) in cash and cash equivalents 87.36 {6.05)
Cashand cash equivalents at the beginning 5.29 11.34
Cash and cash equivalents at the end : 92.65 5.29

Date: 30/05/2026
Place: Delhi

F or Abeﬁ%ded rectors

_Brithushan : Dé:} a Singhal

enkarAusRensed @ieagiory

Din No. 0193\4853 Din No. 07457919
el =

Arpit Gupta

(CFO)




Gaur & Associates 516, Laxmi Deep,

CHARTERED ACCOUNTANTS Laxmi Nagar District Centre,
Delhi-110092 Ph. 011-45033133

CERTIFICATE FOR UTILIZATION OF ISSUE PROCEEEDS

To,

The Board of Directors of Abram Food Limited.
(Formerly Known as Abram Food Private Limited)
605, Pearl Business Park, Near Fun Cinema

Netaji Subhash Place, Pitampura,
Delhi - 110034

1) This certificate is issued in accordance with the terms of our engagement letter.

2) The accompanying statement contains details of manner of the utilization of issue proceeds
including funds utilized for purposes other than those stated in the IPO, if any in the offer
document (the “statement”) by Abram Food Limited (formerly known as Abram Food Private
Limited) (the “Company”). The company has issued 14,28,000 equity shares of Rs.10 each at
a premium of Rs. 88 each aggregating to Rs. 13,99,44,000/- as fresh issue by way of public
issue and got listed on SME Platform of BSE Limited on 1* July 2025.

Management’s Responsibility for the Statement

3) The preparation of the Annexure 1 is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes designing, implementing and maintaining
internal control relevant to the preparation and presentation of the Statement, and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

4) The Management is also responsible for ensuring that the Company complies with the
requirements of the Equity Listing Agreement, Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR”), Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“LODR”) and for providing all relevant information to the Securities and Exchange Board
of India (“SEBI”).

Auditor’s Responsibility

5) Pursuant to the requirements of the LODR, it is our responsibility is to express limited
assurance that nothing has come to our attention that causes us to believe that the details that



form part of Annexure 1, have not been accurately extracted from the audited books of accounts
for the period ended March 31, 2026 of the Company, and other relevant records and
documents maintained by the Company and that the Annexure 1 is not mathematically
accurate.

6) Accordingly, we have performed the following procedures in relation to the particulars in
the Statement prepared by the Company:

a) Obtained from the Company, the Offer Document and reviewed the purpose of the
Securities. The Management of the Company has represented to us that there are no
amendments or supplementary letters thereof other than those provided to us;

b) Verified the calculation of net proceeds and the outflow of the funds from the
designated bank account held with the ICICI Bank, bearing account No. 000405163616
and traced the same to the relevant ledger accounts for the period.

c¢) Verified arithmetical accuracy of the amounts reported in Annexure 1;

d) Verified, on a test check basis, the details of the transactions of the accounts
(representing payments made by the Company towards utilisation of the proceeds) and
traced the same to the books of account and other relevant documents and records
supporting the transactions to examine whether such transactions are incurred in
accordance with the purpose of the Securities; and

e) Performed necessary inquiries with the management and obtained necessary
representations from the management of the Company.

7) We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accountants of India.

8) We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

9) Based on our examination, as above, and the information, explanations and written
representations given to us, nothing has come to our attention that causes us to believe that the
Annexure 1 is not in agreement with the audited books of account and records of the Company.

Restriction on Use

10) This certificate is addressed to and provided to the Board of Directors of the Company
solely for the purpose of enabling it to comply with its obligations under LODR to submit the
accompanying statement to the audit committee accompanied by a certificate thereon from
the statutory auditors and should not be used by any other person or for any other purpose.



Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

SATISH Digitally signed by

SATISH KUMAR

KUMAR GUPTA
Date: 2026.05.30

GUPTA 18:43:37 +05'30"

S. K. Gupta

Partner

M. No. 016746 Place: New Delhi
UDIN: 260167461IKKFMY 4620 Date: 30/05/2026



Annexure-1
Utilization of 1I"Q proceeds till March 31, 2026

(Amount in Lakhs)

% S. No. | Object as disclosed in Amount disclosed in Actual - Unutilized

! the offer documents the offer document | utilized - Amount

.% amount i

; |

; 1 To mect Capital 3}(3()() o ?3"'/‘.:)‘7:: 200 .

Expenditure for Purchase
of Machinery

i IR S———

2 To meet working capital 670.00 670.00 10
requirements of the
Company
3 204.50 203.06 144 i
General Corporate
Purpose
4 139.94 139.94 0 i
Issue related expenses ‘
TOTAL 1399.44* 1327.97 P T71.47*
|

The total amount received from IPO is Rs 1,399.44 lakhs.

2. The total amount utilized during the period July 01, 2025 to March 31, 2
been applied in accordance with the objects as stated in Prospectus, as
above.

3. *Qut of the total amount raised amounting to Rs. 1,399.44 lakhs, Rs. 50.28 lakhs s

invested as fixed deposits which have been presented under cash and cash

—

026 has
detatled

equivalents.

4 # Rs. 187.60 lakhs is advance given to vendor for the purchase of machinery and
same is shown under Short Term Loans and Advances.

5 Based on the information and documents provided to us, the utilization of PO

proceeds is In compliance with the prescribed purposes as mentioned in the offer
document.

d in compliance with the regulatory requirements and under

This certificate is being issue
the applicable laws, and we express no opinion beyond the facts stated herein.

For Abram Food Limited -
For Abram Food Limited iﬁuﬂ gf'\gﬁ?ﬂiﬂ%n"ié’by
o UPTA

Date: 2026.05.30

GUPTA 18:45:06 +05'30'

Directt};rl ythorised Signatory
Arpit Gupta
CFO



32 ABRAM FOOD LIMITED

| (Formerly known as Abram Food Private Limited)
' Tice ! si i Netaji New Delhi -110034
\ abram food | Reg. Office 605, Pearl Business park, Near Fun Cinema, Netaji Subhash Place.
O i Giis axn doues /. ractory Add : B-34, MIA, Alwar, Rajasthan - 301030
CIN No. L15122DL2009PLC187783
Tel No. 9717133544 E Mail 1d:- info@abramfood.in Website — www.abramfood.in

Dated- 30/05/26

To,

Sr. General Manager
Listing Operations

BSE Limited

p.J. Towers, Dalal Street
Fort, Mumbai- 400001

Subject: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for Unmodified Opinion.
Dear Sir / Madam, ¢

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time, we hereby declare and confirm that
the Statutory Auditors of the Company, M/s. Gaur & Associates, Chartered Accountants (Firm
Registration No. 005354C), have issued the Audit Report with Unmodified Opinion (Nil Qualifications)
on the Audited Standalone Financial Results of the Company for the financial year ended March 31,
2026.

Kindly take the same on your records.
Thanking you,

Yours faithfully,

For & Behalf of ABRAM FOOD LIMITED

For Abram Food Limited

Brij Bhushan - ey
Managing Directoyector/ALiherised Sinnatory

DIN 01934853

For Abram Food Limited

Arpit Gupta e
CFO AienntarlAtharised Sianatory



