Gaur & Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF ABRAM FOOD LIMITED (formerly known as Abram Food Private
Limited)

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of ABRAM FOOD LIMITED
(formerly known as Abram Food Private Limited) (the “Company”), which comprise the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, the Statement of
Changes in Equity and the Statement of Cash Flows ended on that date, and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
the “financial statements™),

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act™) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Qpinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAT”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is sufficie
appropriate to provide a basis for our audit opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility and Sustainability Report, Corporate Governance Report,
and Shareholder Information, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is g material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a frue and
fair view and are free from material misstatement, whether due to fiaud or error.

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Digqfcmgs
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either intends to liguidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional Judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statement in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Statement or, if such disclosures are inadequ




modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scove and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this Report are i
agreement with the relevant books of account.




(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under Section 133 of the Act read with rule 7 of the
Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on
31/03/2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31/03/2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”, Qur report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

() With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the
explanations given to us, no remuneration has been paid by the Company to its
directors during the year.

(h) With respect to the other matters fo be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinjon and to the best of our information and according to the explanations
given to us:

i. The Company has no pending litigations during ihe financial year under
consideration.

ii. The Company has made provision, as required under the applicable law or
applicable accounting standards, for material foreseeable losses, if any, on

long-term contracts including derivative contracts.

iti. There has been no transfer of amount to the Investor Education and Protection
Fund by the Company, as the company was not required to do so.

iv. In respect of funds advanced/ received:

a)  The management has represented that, to the best of it’s knowledge
and belief, other than as disclosed in the notes to the accounts,




V.

funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the

" company to or in any other person or entity, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly Iend or invest in other petsons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

b)  The management has represented, that, to the best of it’s knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person or entity,
including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

¢} Based on our audit procedures we considered these reasonable and
appropriate in the circumstances and nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(a) and (b) contain any material mis-statement,

No Dividend has been declared or paid by the company during the year.

vi. Based on our examination, which included test checks, the Company has used

accounting software Tally for maintaining its books of accounts for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software, Further, -during the course of
our audit we did not come across any instance of the audit trail feature being

tampered with.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is

applicable from April 1, 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trajl as per the
statutory requirements for record retention is not applicable for the fina 12
year ended March 31, 2024.




2. Asrequired by the Companies (Aunditor’s Report) Order, 2020 (“the Order™) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

=\
S. K. Gupta

Partner
M. No. 016746 Place: New Delhi

UDIN: 24016 7Y% Ric BZYZUYEHY Date: 07/08/2024




“Annexure A to the Independent Auditor’s Report ' )
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements®
section of our report to the Members of ABRAM FOOD LIMITED (formerly known as

Abram Food Private Limited) of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of ABRAM FOOD
LIMYTED (formerly kmown as Abram Food Private Limited) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management js responsible for establishing and maintaining internal
financial controls based on the internal contro] over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility ,
Our responsibility is to express an opinion on the Company’s internal financia] controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed fo be
prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance aboyt whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effec @@MSSO
in all material respects. 27 2\
E‘:




Our audit involves performing procedures to obtain andit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend upon on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
hecessary to permit preparation of financial statements in accordance with generally accepted
accounting prineciples, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of confrols, inaterial
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to tne risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. ‘

Opinion .
In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls ‘over finan
Q.
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reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting eriteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issues by the Institute of Chartered Accountants of India.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

S. X, Gupta
Partner :
M. No. 016746 ) Place: New Delhi
UDIN: 24516346 RR 2.2 Y 3y Date: 07/08/2024




Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Abram Food Limited (formerly known as Abram
Food Private Limited) of even date)

i. Inrespect ofthe Company’s property, plant and equipment and intangible assets:

a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,

B. The Company did not possess any Intangible Asset during the year under
consideration.

b) According to the information and explanations given to us and on the basis of our
examination of the records ofthe Company, the Company has a program of verification
to cover all the items of assets in a phased manner which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
progtam, certain property, plant and equipment were physically verified by the
management during the year. No material discrepancies were noticed on such
verification.

¢) According to the information and explanations given to us and on the basis on our
examination, we report that, the title in respect of self-constructed buildings, disclosed
in the financial statements included under Property, Plant and Equipment are held in
the name of the Company as at the balance sheet date.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

¢) According to information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated during

the year or are pending against the Company as at March 31, 2024 for holding any

. benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended

in 2016) and rules made thereunder. Accordingly, reporting under Clause 3(i)(e) of the
Order is not applicable to the Company,

ii. () According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a program of verification to
- cover all the items of Inventories in a phase




iii.

iv.

having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain Inventories were physicaily verified by the management during the year.

No matetial discrepancies were noticed on such verification.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees in aggregate from banks and financial institutions
on the basis of security of current assets at any point of time of the year,

Quarterly returns or statements have been filed by the company with the bank from which
such working capital loan has been sanctioned. And such returns or statement are in

agreement with the books of accounts of company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that:

a) The Company has not provided any loans or advances in the nature of loans or given
guarantee, or provided security to any other entity during the year, and hence
reporting under clause 3(iii)(z) of the Order is not applicable,

b) In our opinion and information produced to us, no investment has been made by the
company during the year.

¢) The Company has not provided any loans or advances in the nature of loans or given
guarantee or provided security fo any other entify during the year, and hence
reporting under clause 3(iii)(c) of the Order is not applicable.

d) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence
reporting under clause 3(iii)(d) of the Order is not applicable.

€) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence
reporting under clause 3(iif)(e) of the Order is not applicable,

f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(ifi)(f) is not applicable.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any guarantee or

security as specified under Sections 185 and 186 of the Act.

Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, in our opinion, the company has not accepted
any loans or deposits which are deemed to be 'deposits’ within the meaning of Rule 2(b) of
the Companies (Acceptance of Deposits) Rules, 2014 and therefore, the provisions of the
clause 3(v) of the Order are not applicable to the Company,




vi,

Vi,

viii.

ix.

According to the information and explanations provided by the management, the company
is not engaged in production of any such goods or provision of any such services for which

 the Central Government hag prescribed particulars relating to utilisation of material or

labour or other items of cost, Hence, the provisions of section 148(1) of the Act do not apply
to the company. Hence, in our opinion, no comment on maintenance of cost records under

section 148(1) of the Act is required.
According to the information and explanations given to us, in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services Tax, Income Tax and other statutory dues applicable to
it with the appropriate authorities, :

b) There were no undisputed amounts payable in respect of Income Tax, Goods and
Service Tax, and other material statutory dues in arrears as at March 31,2024 for a
period of more than six months from the date they became payable.

¢} According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that during the year that there was no transaction relating
to previously unrecorded income that have been surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961.

In respect to repayment and usage of borrowings:

a) Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of loans or borrowing or in the payment of interest thereon to any lender, financial
institution, bank, government or dues to debenture- holders,

b) The company has not declared as willful defaulter by any bank or financial
institution or other lender.

¢) Based upon the audit procedures performed, we are of the opinion that the company
has applied term loans for the Purpose for which the loans were obtained.

d) Onan overall examination of the financial statements of the Company,
on short-term basis have, prima facie, not been used during the year f
purposes by the Company.




e) As the company does not have any subsidiary, associate or joint venture.
Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to the

Company.

f) As the company does not have any subsidiary, associate or joint venture,
Accordingly, reporting under clause 3(@x)(D of the Order is not applicable to the

Company.

X. Inrelation to use of money raised through issue of own shares:

a) The Company has not rajsed moneys by way of initial public offer or further public
offer (including debt instruments) and hence reporting under clause 3(x)(a) of the
Crder is not applicable to the Company.

b) In our opinion and accotding to the information and explanations given to us, the
Company has not made any preferential allotment or private placement of shares or
convertible debentures during the year and hence reporting under clause 3(x)(b) of
the Order is not applicable to the Company,

xi.  Inrespect of Reporting on Fraud:

a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, considering the principles of
materiality as outlined in the Standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the course of the
audit.

b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

¢) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no whistle-
blower complaints received by the Company during the year,

xil. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
Accordingly, reporting under Clause 3(xii) of the Order is not applicable to the Company,

xili. In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicablg




Xiv.

XV.

xvi.

Xvii.

xviii,

xix,

for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accounting

standards,

Internal Audit:

a) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business. '

b) We have considered the internal audit reports of the Company issued till date for the
period under audit.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and henge provisions of section 192 of the Companies
Agt, 2013 are not applicable to the Company.

In relation to Reporting on Registration u/s 45-IA of RBI Act:

@) The Company is not required to be registered under Section 45-TA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(@) of the Order is not applicable
to the Company,

b} The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable
to the Company.

¢} The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, Accordingly, clause 3(xvi)(c) of the Order is not
applicable to the Company.

d) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, Accordingly, reporting under clause Ixvi)d)
of the Order is not applicable to the Company,

Based upon the audit procedures performed and information and explanations given by the
Mmanagement, we report that the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

There has been resignation of the previous statutory auditors during the year, and all the
compliances have been made in this regard. No objections, issues or concerns were raised
by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge o




Board of Directors and management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date.

Provisions of section 135 of the Companies Act, 2013 are not applicable to the Company as
the company does not qualify the limits of section. Accordingly, reporting under clause
3(xx) of the Order is not applicable to the Company.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

= .xA\

S. K. Gupta
Partner

M. No. 016746 Place: New Delhi
UDIN: 240163l REBZ Y Z Yy Date: 07/08/2024




ABRAM FOOD LIMITED

(Formerly known as *Abram Food Private Limited')
BALANCE SHEET AS ON 31ST MARCH, 2024

{Amaunt in '00s)

As at 31 March As at 31 March
Particul . ! !
articulars Note No 2024 2023
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 289,200.00 24,100.00
Reserves and surplus 3 125,960.22 289,172.41
415,160.22 313,272.41
Non-current liabilities
Deferred tax liabilities (net) 4 1,138.12 1,172.98
1,138.12 1,172.98
Current liabilities
Short term borrowings 5 600,861.63 438,602.43
Trade Payables 6 1,119.86 615.87
Other current liabilities 7 2,514.95 2,182.09
Short-term provisions 8 41,263.90 16.652.38
645,760.35 458,052.77
TOTAL 1,062,058.69 772,498.17
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 9 149,690.11 115,162.36
149,690.11 115,162.36
Current assets
Inventories 10 572,380.50 192,426.48
Trade receivables 11 305,277.35 427,537.02
Cash and cash equivalents 12 11,336.75 28,118.03
Short-term [oans and advances 13 23,373.98 9,254.28
912,368.58 657,335.80
TOTAL K ,062,058.69 772,498.17
Significant accounting poiicies 1
Notes forming part of Financial Statements 2-42
AS PER OUR REPORT OF EVEN DATE .
FOR Gaur & Associates For and on behaif of the Board of Directors
Chartered Accountants
FRN No. 005354C
\
— A\ ArerAreeAP o
Satish Kumar Gupta Brij Bhushan Mona Singhai Argit Gupta
{Partner) (Managing Director) (Director) {CFO)
M.No. 016748 Cin No. 01934853  Din No. 07457919~ .
Date : 07/08/2024 S Ly, o
Place : New Delhi @
UDIN! 2406 M RE B ZY 27 UETY »‘*‘\“f’
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ABRAM FOOD LIMITED

{Formerly known as "Abram Food Private Limited")
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH , 2024

{(Amount in-"00s)
Particulars Note No 2023-24 2022.23
Revenue from operations 14 3,600,865.13 3,316,416.06
Other income 15 13,500.00 -
Total Income 3,614,365.13 3,316,416.06
Expenses
Cost of materials consumed 16 1,059,448.56 1,924,968.00
Purchases of Stock-in-Trade 17 2,592,958.39 1,310,083.55
S;::ges in inventories of finished goods and stock in 18 (359,728.79) (58,155.83)
Employse benefits expense 19 2721747 18,201.61
Finance Cost 20 46,726.36 25,795.23
Depreciation and amcriisation expense 9 19,225.71 11,532,95
Other expenses 21 85,400.59 18,643.50
Total expenses 3,471,248.28 3,251,079.01
Profit / (Loss} before exceptional and extraordinary items and tax 143,116.85 65,337.05
Exceptional items - -
Profit | (Loss) before extraordinary items and tax 143,116.85 65,337.05
Extraordinary items - -
Profit / (Loss) before tax 143,116.85 65,337.05
Tax Expense:
Current tax 41,263.90 16,652.38
Less: Mat Credit Entitlement - -
Deferred tax (34.86) 405,92
41,229.04 17.058.30
Profitf{Loss) from the period from continuing operations 101,887.81 48,278.74
Profit/ (Loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profit/ (Loss) from discontinuing operations {after tax) - -
Prafit/ (Loss) after tax 101,887.81 48,278.74
Earning Per Equity Share of Face Value of Rs.10/- each
Earning Per Equity Share - Basic & Diluted (in Rs.) 3.52 20,03
Earning Per Equity Share considering-the impact of Bonus - 3.52 1.67
Basic & Diluted {in Rs,) ’ '
Significant accounting policies 1
Notes forming part of Financial Statements 2-42
AS PER OUR REFPORT OF EVEN DATE
FOR Gaur & Associates For and on behalf of the Board of Directors
Chartered Accountants
FRN No. 005354C
AN
—=NA o N <
Satish Kumar Gupta Brij Bhushan Mona Singhal Arpif Gupta
{Partner) (Managing Director) (Directar) (CFQ)
M.No. 016746 Din No. 01934853  Din No. 07457919
Date : 07/08/2024
Place : New Delhi
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ABRAM FOOD LIMITED

(Formerly known as 'Abram Food Private Limited'}
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31’ 2024

{Amount in '00s)
Year ended Year ended
MARCH 31, 2024  MARCH 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit! {Loss) before tax & axtraordinary activities 143,116.85 65,337.05
Depreciation 19,225.71 11,632,95
Interest expense 46,726.36 25,795.23
Operating Profit before working capital changes 209,068.92 102,665.23
Adjustments for current assets & currant liabilities:
{Increase)f Decrease In Deblors 122,259.67 (115,172.77}
{Increase)/Decrease In inventory (379,954.02) (61,979.28)
{Increase)f Decreass In Other Cusrent Assats (Current & Non Current) (3,768.86) (380.92)
Increase/(Decrease) in Creditors 503.99 {1,216.79)
Increase/ (Decraase) In Other Liabllity (Current & Non Current) 332.86 1,658.50
Cash Genorated from Operations (51,557.44} {74,426.04)
Less: Direct taxas paid (27,003.22) (9,312,52)
Net cash from operating activities (A) (78,560,66) (83,738.56)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asset (53,753.46) (49,500.53)
Not Cash used in investing activities {B) (53,753.46) {49,500.53)
CASH FLLOW FROM FINANCING ACTIVITIES
Short term borrowing (net) 162,259.20 185,386.38
Interest pald (46,726.36) (25,785.23)
Net Cash from financing activities {C) 115,532.84 159,591,113
INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C) (16,781.28) 26,352.07
Cash and Cash Equivalents at the beginning of the period 28,118.03 1,765.96
Gash and Cash Equivalents at the end of the period {See Note -1) 11,336.75 28,118.03
NOTES TO THE CASH FLOW STATEMENT
1. Cash and Cash Equivalents
Cash and cash equivalents consist of Cash and Bank balances. Cash and cash equivalents included in the cash
flow statement comprise the fallowing balance sheet amounts:
Year ended Year ended
MARCH 31,2024  MARCH 31, 2023
Cash and Bank Balalnces 28,118.03

11,336,75

2 The above cash flow statement has been prepared under the “indirect method" as sat out in the

accounting standard 3 on Gash Flow Statement

3 Pravious year figures have been reclassified / regrouped / recast wherever necessary

This Is the cash flow statement referred to in our report of even date

AS FPER OUR REFORT OF EVEN DATE
FOR Gaur & Associates
Chartered Accountants

FRN No. 005354C

= XA\

Salish Kumar Gupta
{Partner)

M.No. 016746

Dale : 07/08/2024
Place : New Delhi

UDIN 24214 3L BB ZY2ZUE Y

b v

Brij Bhushan Mona Slnghal
(Managing Director)
Din No. 01934853

For and on behaif of the Board of Diractors



ABRAM FOOD LIMITED
(Formerly known as ‘Abram Food Private Limited)
' Note No. 1

Significant Accounting Policies

The accounting policies have been consistently applied by the Company except as mentioned herein below;

a

ACCOUNTING CONVENTION

The financial statements have been prepared under the historical cost convention using the mercantile method of
accounting and on the basis of going concern. These statements have been prepared inaccordance with the applicable
accounting standards as prescribed under section 133 of the Corpanies Act 2013, read with Rule 7 of Companies
(Accounts) Rule 2014 and relevant provisions of the Companles Act, 2013, ° .

REVENUE RECOGNITION
Income from operation are recorded at involce value net of taxes If any. Claims on account of price variations / escalations
are adjusted to sales as and when admitted .

PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment are stated at their original cost alongwith taxes, duties, freight and other incidental
expenditure less accumulated depreciation,

DEPRECIATION .
Depreclation on Property, plant and equipment is charged on wrilten down value method at the rates and ir the manner
specified in schedule Il of The Companles Act, 2013.

INVENTORIES
Inventories are valued at cost price,

TAXATION
Provision for tax is made for cutrent tax and deferred tax. Gurrent tax is provided on the basis of taxable income
computed in accordance with the provisions of Income Tax Act, 1951, Deferred Tax Assets / Liabilities arising on account
of timing dliferences between book profit and taxable profit and which are capable of reversal in subsequent periods and is
recagnized consldering the tax rates and tax laws that have been enacted or stbsequently enacted.

PROVISIONS
Necessary provisions are made for present obligations that arise autof events prior to the balance sheet date entailing
future outflow of economic resource. Such provisions reflect best estimates based on avallable information.

CONTINGENT LIABILITIES

Contingent liabilities are not provided for and are disclosed by way of Notes ta Accounts. Conlingent Assets are nat
recognized or disclosed In the Financial Statements. A provision s recognised when an enterprise has a present obligation
as a result of past events and it Is probable that an outflow of resources embadying economic benefits will be required 1o
seltle the obligations in respect of which a reliable estimate ¢an be made for the amount of obligation.

EMPLOYEES BENEFITS
No provision is madae for liabllities in respect of gratulty, leave in cashment and other retirement benefit as may be payable
to the employees. The same Is accounted for on aclual payment basis.

IMPAIRMENT OF ASSETS
The carrying amounits of assets are reviewed at each balance sheet date for any indication of impalrment based an Internal
{ external factors. If such Indication exists, an impairment loss is identified, measured and recognised In accordance with
the requirements of the Accounting Standard on Impairment of Assets (AS 28) issued by the Institute of Chartered
Accountants of India.




k FOREIGN CURRRENY TRANSACTIONS
Forelgn currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the forelgn cumency at the date of the transaction, Monetary items
denominated in'foreign currencies at the year-end are translated at the exchange rates prevailing on the date of the Balance
Sheet. Non-monetary itams denominated in forelgn currencies are carried at cost.

Any income or expense on account of exchange differences either on seltlement or on translation of transactions is
recognized in the Profit and Loss Account.

| INVESTMENT
Long Term Investments are stated at cost.The current investments are stated at lower of cost and quoted / net asset value/

fair value computed category wise.

m NOTE ON ROUNDING OFF '
All the amount disclosed In the financlal statements and notes have been rounded off to the nearest hundred {Two places of
decimals ).




ABRAM FOOD LIMITED
{(Formeriy known as 'Abram Food Private Limited)

Note Forming Part of Financial Statements

Note 2 Shara Capital

{Amount in '00s)

As at 31 March, 2024 As at 31 March, 2023
Particulars Number of Total Value Number of Total Valua
shares shares
(a) Autharised
40,00,000 (PY 5,00,000) Equity shares of
Rs.10/- each with valing rights 4,000,000 400,000.00 500,000 50,000.00
{b) Issued ,Subscribed and fully pald up
28,92,000 (PY 2.41,000) Equity shares of
Rs.10/- each wilh voting fighls 2,892,000 289,200,00 241,000 24,100.00
Total 2,892,000 289,200.00 241,000 24,100.00

The Company has anly one class of equity having a par valus of Rs. 10/- per share. Each sharaholder is
entitled to one vole per share. The company declares and pay dividend In Indian rupeas. The dividend
proposed by the board of directors is subject to appraval of the shareholders in the ensuing Annua) General

Maeling.

In the event of liquidation of the Company, the holders of the equity will be entitled to recelve remaining
assets of Ihe Company, after distribution of all preferential amounts. The distribution will ba in proportion to
the number of equily shares held by the share holders,

Detail of shares held by each shareholder holding more than 5% shares:

Note ; *During the year Mr. Brl] Bhushan and
hence bacome promater shareholder.

As at 31 WMarch, 2024 As at 31 March, 2023 |
3 L)
Class of shares / Name of shareholder | Number of z:;":;:g L'; Numbar of t‘:";o:;:g :;
sharos held shares held
shares shares

Equity shares with voting rights
Mona Singhal 1,416,000 48,96% 118,000 48.96%
Bri] Bhushan 60,120 2.08% 5,000 2.07%
Avlansh Logistics Pyt, Ltd. 1,415,400 48.94% 118,000 48.96%
Arpit Gupta 120 0.00% - -
Arpit Gupta HUF 120 0.00% - -
Brij Bhushan HUF 120 0.00% - -
Reeta Gupta 120 0.00% - -

Total 2,892,000 100% 241,000 100%.
Shares Held by Promoters at the end of the year

202324 302223
% Chage % Chage
Particulars % of Total During the % of Total | During the
No. of Sharas Shares yvear No. of Shares Shares year

Mena Singhal 1,416,000 48.96% - 118.000 48.98% -
Bri] Bhushan® 60,120 2.08%] 100.00% - -
Arpit Gupta* 120 0.00%( 100.00% - -
| Total 1,476,240 51.05% 118,000 48.96%

Mr, Arpit Gupta has Appointed Managing director and CFO raspectively of the company

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of

tha roporting period:

Particular As at 31 March, 2024 As at 31 March, 2023
Numbar of Amount Number of Amount
Share Share

Number of shares at the beginning 241,000 24,100.00 241,000 24,100.00

Add : lssue 2,651,000 265,100,00 - -

Less : Bought Back - - - -

Number of sharos at the end 2,892,000 289,200.00 241,000 24,100.00




ABRAM FOOD LIMITED
(Formerly known as *Abram Food Private Limlted')

Noto 3 Reserves & Surplus

{Amcunt in '00s)

Particulars

As at 31 March,

As at 31 March,

2024 2023

Share Premium
Opening balance 213,200.00 213,200.00
Add: Additions during the year - .
Less:Ulilised / transfarred during the year 213,200.00 -
Closing balance - 213,200.00
Surplus l.e. Balance In Prefit and Loss
Account
Opening Balance 75072.41 27,693.67
Add: profit/Loss during the year 101,887.81 48,278.74
Less:Interim Dividend - -
Less: Transfer lo General Resarve 51,800.00 -
Closing balance 125,960.22 75,972.41

Total 125,960.22 289,172.41

Note 4 Defetred Tax Liabiity (net

Particulars

As at 31 March,

As at 31 March,

2024 2023
Cpening Balance 1,172.98 767.06
Deferred tax llablilty/(assels) recognised during (34.86) 405.92
the year ) i
Net Deferred Tax 1,138.12 1,172.98

Noto 5 Short Torm Borrowings

AS at 31 March,

As at 31 March,

Particulars 2024 2023
Secured
From Bank 600,861.63 438,602.43
Total 600,861.63 438,602.43
—

Note: Warking Capital Borowings from Banks are securad by hypothecation of Stocks and Book Debis ele, of the Company, both
presenl & fulure including the goods in transit and equitabla morigage on the immovable properiy of the Company situaled In the

States of Delhl,

Naote 6 Trade Payables

Particulars

As at 31 March,

As at 31 March,

2024 2023
Due to Micro and Small enlarprisas - -
Due to Others 1,119.86 615.87
Total 1,119.86 §516.87

6,1~ Ageing Schedule of Trade Payables as.at 31.3.2024

Partflculars Outstanding for following perlods from due date of payment Total
Less than 1-2 2.3 More than
1 year YEars years 3 yearg
{l) MSME - . - - N
{ily Others 1,119.86 - - - 1,119.86
{lil) Dispuled duas - MSME - - - - “
{iv) Dlsputed dues - Olhers - - - - -
Total 1.119.86 - - - 111986 |
6.2- Agefng Schedule of Trade Payables as at 31.3.2023
Particulars Outstanding for following periods from due date of payment Total
Less than 1-2 23 Mora than
1 year vears years 3 years
(i) MSME - - - - -
(i) Olhers 615,87 - - - 615,87
{lil) Dispuled dues - MSME - - - - -
{iv) Disputed dues - Olhers - - - - -
Total 615.87 - -




Note 7 Other Current Liabilitles

As at 31 March,

As at 31 March,

Particulars 2024 2023
Audit Fees Payable 1,000.00 250.00
interest on TDS Payable - 177
TDS Payable 1,514.95 130,32
Advance Rent = 1,800.00
Total 2,514.95 2,182.09
Note 8 Shert Term Provisions
As at 21 March, | As at 31 March,
Particulars 2024 2023
Provision for Tax 41,263.80 16.,652.38
Total 41,263.90 16,652.38
Nota 10 Inventories
As at 31 March, | As at 371 March,
Particulars 2024 2023
Closing Stock
Raw Malerial 38,230.27 18,005.05
Finlshed Goods £34,150.23 174,421.43
Tolil 572,380.50 192,426.48
Note 11 Trades Recelvables
Particulars As at 31 March, | As at 31 March,
2024 2023
Consldered good - Secured - -
Considered good - Unsecured 305,277.35 427,537.02
Doubtiul - -
Total 305,277.35 427,537.02
11.1- Trade Roceivables Agoing Schedule as at 31.3.2024

Particulars Outstanding for followlng periods from due date of payment
Less than 6 6 months -1 - More than 3
months year 1.2 years 2.3 years years Total

Undisputed Trade receivables ~ considered
good 305,277.35 - - - - 305,277.35
Undisputed Trade Receivables — considered
doubtful - - - - - -
Dispuled Trade Recelvables conslderad good - - - - - -
Dispuled Trade Recelvables considered doubtiul - - - - - -

Total 305,277.35 - - - - 305,277.35
11.2- Trade Receivables Ageing Schedule as at 31.3.2023 :

Particulars Outstanding for following parlods from due date of paymen
lessthan6 - | 6months -1 More than 3
months year 12 years 2-3 years vears Total
Undisputed Trade receivables — considered
cod 427,537.02 - - - - 427,537.02

Undisputed Trade Receivables ~considered
doubtiul - - - - - -
Disputed Trade Racelvables considered good - - - - - -
|Disputed Trade Recelvablas considerad doubtiul - - - - - -

Total 427,537.02 - - . - 427,537.02




Note 12 Cash and Cash Equivalent

As at 31 March,

As at 31 March,

Particulars 2024 2023

Cash in Hand . 11,158.41 27,030.69
Balance wilh Schedule Bank in Curent Account 178.33 178,33
Tolal 11,336.75 28,118.03

Note 13 Short Term Loans & Advances
{Unsecured, Consldered Good}

Particulars

As at 31 March,

As at 31 March,

2024 2023
Advance Rent 85.00 -
Advance Tax 10,040.00 .
TDS Recelvable 7,407.90 7,097.06
GST Receivable 5,841.08 2157.21
Total 23.373.98 9,254.28
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ABRAM FOOD LIMITED
(Formerly known as 'Abram Food Private Limited')
(Amount in "00s)

Note 14 Revenue From Operations

Particulars 2023-24 2022-23
Sales from operations 3,600,865.13 3,316,416.06
Total 3,600,865.13 3,316,416.06
Note 15 Other Incomes
Particulars 2023-24 2022-23
Rent Income 13,500.00 -
Total 13,500.00 -
Note 16 Cost of Materials Consumed
Particulars 2023-24 2022-23
Raw Material
Opening Stock 18,005.05 14,181.59
Purchases 1,078,673.79 1,928,791.45
Closing Stock 38.230.27 18,005.05
Total 1,059,448.56 1,924,968.00
Note 17 Purchases of Stock-in-Trade .
Particulars 2023-24 2(22-23
Traded Goods 2,552,958,39 1,310,093.55
Total 2,592,958.39 1,310,093.55
Notes 18 Changes in inventories of finished goods &
Stock in Trade
Particulars 2023-24 2022-23
Opening Stock '
Finished Goods 174,421.43 116,265.61
174,421.43 116,265.61
Closing Stock
Finished Goods 534,150.23 174,421.43
534,150.23 174,421.43

Change in Inventory

(359,728.79)

{58,155.83)

Note 19 Employee Benefit Expenses

Particulars 2023-24 2022-23
Salary & Wages 25,897.02 16,945.78
Staff Welfare 748.61 72469
Conveyance _ 571.84 531.14
Total 27,217.47 18,201.81
Note 20 Finance Cost
Particulars 2023-24 2022-23
Interest Expense 46,726.36 25,795.23
Total 46,726.36 25,795.23




Note 21 Other Expenses

-

Particulars 2023-24 2022.23
Other Expenses
Accounting Charges 340.00 322.60
Audit Fee 1,000.00 250,00
Bank Charges 3,952.18 1,933.00
Business Premotion 234,75 494,00
Commission 1,755.30 2,634.00
Discount 27527.72 5,608.06
Electricity Expense 8,613.74 -
Freight Paid 135.00 -
GST Interest 204.41 -
GST Late Fee 0.50 0.20
Labour Expenses 5,981.82 2,360.40
Interest on [ Tax 1,058.66 270,02
Interest on TDS - 1.77
Insurance Expense 662.86 488.52
Office Expenses 942.21 741.14
Packing Expenses 20,660.75 1,186.70
Printing & Stationery Expenses 626.13 486.74
Professional Fee 3,650.50 272.00
Rates & Taxes 661.76 -
Rent Expenses 1,478.07 1,154.71
Repair & Maintenance Expenses 1,399.58 183.64
ROC Fee 4,107.00 36.00
Telephone Expenses 457.12 308.77
Service Charges - 82.84
Software Charges - 138.54
Short & Excess (49.48) 0.10
Total 85,400.59 18,643.50
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ABRAM FOOD LIMITED

(Formerly known as 'Abram Food Private Limited')
Notes to the Accounts {Amount In '00s)

The name of the Company through all the compliances made was changed from Abram Feod Privale Limited to Abram Food Limited as on
10ih of July, 2024, lhe Resclulion of which was passed In Exira-Ordinary General meeling held on 21/03/2024.

Cempany has allotfed 2651000 Bonus Equity Shares on 16/03/2024 In the ratlo of 111 La., 11 (Eleven) Bonws equity shares for every 1 {Cne}
equily share held,

2023-24 2022-23
Value of Import NIL NIL
Other Expenditura in Feorelan Gurrency NiL NiL
Earnings in Forelgn Exchange during the period NiL NIL

The company has ot percelved any malerial loss in tha carrying amount of assels during the year.

Batanceg of Sundry Debtors and crediiors are subject to Confirmation,

There is no contingent liability of the company as on 31.03.2024.

The Company has recognised Deferred Tax Liabilifles/{Assels) of Rs, {34.86) [PY 405.92] on account of liming differences, belng the

difference between taxable Income and accounting Income that originates n one period and are capable of reversal in one or more
subsequent periods which has bean worked out as under :

2023-24 202223
Deferred Tax Liabifily 1,172.88 767.08
Add : Deferred tax llability/(assets) recognised during the year (34.86) 405.92
Tolal Deferred tax Liability 1,138.12 1.172.98

Particulars 2023.24 2022-23
Earnings per shara
Basic
Total operalions
Net profit / (foss) for the year 101,887.81 48,278,74
Less: Preference dividend and tax thereon - -

Net profit / {loss) for the year altributable 101,887.81 48,278.74
to the equily shareholders

Number of equity shares outstanding at 241,000 241,000
beginning of year

Bonus Shares issuad in March, 2024 2,651,000 2,651,000
(deemed to be culstanding from eariiest

reporiing period)

Weighted average number of equity 2,892,000 2,892,000
shares

Par value per share 16.00 10.00
Earnings per share - Basic & Diluted 3.52 20,03
Earnings per share Considering the 3.52 1.67

impact of Bonus - Basic & Diluted

RELATED PARTY DISCLOSURES
The Disclosure as required by the Accounling Standard -18 (Related Party Disclosure) are given below:-
Names of refated parlies with whom transactions have taken place and relalionship

Nama Designation Relationship

Brij Bhushen* Director Key Managerfal Personngl

Mona Singhal ’ Direclor Key Manegerial Personns!

Sanjay Kumar Jain Direclor Koy Managerial Personnel

Arpil Gupta* CFO Key Managerial Personnal

Abram Udyog Privale Limited . Enterprise over which KMP and relative has
Abram Buildlech Privale Limited significant Influence

DETAILS OF TRANSAGTION WITH RELATED PARTIES

Particulars 2023-24 2022.23
Sale, Commission & Service incoms

Abram Udyog Private Limited 15,037.50 -
Abram Buildtech Privale Limited 29,198.00 8,900.00
Purchase

Abram Udyog Privale Limited 42,854.25 48.840.00
Abram Buildtech Private Limited 5,020,00 -
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Outstanding as at the Balance Shaet Date

Amount Payable

Abram Udyog Privale Limiled -
Amount Receivable

Avram Buildlech Private Limited
Note ; *During the year Mr. Brij Bhushan and Mr. Arpit Gupta has Appointed Managrng Director and CFO respeclively of the company.

Payment to Audltors '
2023-24 202223
Audit Fees 1,000.00 250,00
1.000.00 250.00

Cn the basis of information available with the Company Micro, Small and Medium Enterprises Davelopment Act, 2006 there are no
enlerprises to whom company cwes dues which are outstanding at the year end,

There are no proceedings that have been initated or pending against the company for holding any benami preperly under Berami Transaction
{Prohibition) Act, 1988,

The Company has no Immavable Properly whose title deeds are not held in the name of the company, or Capital Work in Progress or
Intangibla Assels under Devalopment.

During the year, the Gompany has been sanclioned working capitat limits from bank, The Company has filed quarterly returns or statements

wilh such bank, which are in agreement with the books of account.

The Company has regisiered charges which are required to be registered wilh the Registrar of Gempanies (ROG) wilhin (he ime limit,

The company has not been declared as "Wilfu] Defaulter’ by any bank or financial institution or other lender

There are no transaclion which has been surrendered or disclosed as incoma during the year in the tax assessments under the Income Tax

Act, 1961,
Previous Reason for
Ratio Numerator Denominator Current Perfod |Period % Varlance |variance
Current Ratio Current Assels Current Liabllities 1.41 1.44 2%
Shareholder's
Debt-aqulty ratio [ Tolal Debt Equily 1.45 1.40 3%,
Debt service Due to increase Jn
coverage ratio | Operating Income Dabt Service 0.24 015 60%|profit
Net Proiils after taxes — [Average
Relurn on equity |Preference Dividend (if |Shareholder's Dus to increasa in
. |raio any) Equity 24.54% 1541% 59% | profit
Due to increase in
Inventory Cost of goeds sold OR Invetory at year
turnover ratio sales Average Invenlory 8.61 19.68 -56%|end
Trade
recelvables Average Accounts
lurnover ratio Nel Credit Sales Receivable 9,83 8,98 10%
Due ta Increase in
purchases and
Trade payables Average Trade payment lo
turnover ratio Net Credit Purchases  |Payables 4,231.78 | 2,645,567 60%]cregitors
Net capital Average Working
lumnoverratlo  |Net Sales Capital 15.46 17.10 -10%
Due to increase in
Net profitratic  [Net Profit Net Sales 2.83 1.46 84%|profit
Relurn on capital Earning before inlerest Due to Increase h
employed and laxes Capilal Employed 45.60 23.98 57%|\pralit
Relurn on IDue toincrease in
invesiment Net Profit Cost of Investment 24.47 15.35 59% p;eﬁL




42  Previous year figures have been reclassilied / regrouped / recast wherever necessary.
AS PER OUR REPORT OF EVEN DATE
FOR Gaur & Associates
Chartered Accountants
FRN No, 005354C
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