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NOTICE

NOTICE IS HEREBY GIVEN that the ANNUAL GENERAL MEETING of the Members of Abram Food
Private Limited will be held on Tuesday, 30th November, 2021 at 2.00 P.M, at 605, Pearl Business
Park. Near Fun Cinema, Netaji Subhash Place, Pitampura. New Delhi-110034 to transact the following
business.

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited financial statement of the Company for the financial year
ended 31* March, 2021 on that date together with the Report of the Directors and Auditors thereon.

2. To appoint Auditor to hold office from the conclusion of this Annual General meeting till the
conclusion of 14th Annual General Meeting (AGM) of the company to be held for the financial year
2021-2022 ie for a block of five years, subject to ratification by the shareholders annually, at a
remuneration o be decided by the Board of Directors in consultation with the Auditors.

NOTES.

A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint @ proxy to attend
and vote instead of himself and the proxy need nol he g Member of the Company. The instrument appointing the
proxy, in order lo be effective, must be deposited at the Company's Registered Office, duly completed and
signed, not less than FORT-EIGHT HOURS before the commencemenl of the AGM.

Members are requested to notify changes, if any, In their address to the company's registered office at the
sarllest

Members are requested to hand over the enclosed attendance slip, duly signed in accordance with their specimen
signature, registered with the company, for admission at the meating hall,

Members desirous of getting any information about the accounts and operations of the Company are requested 1o
address their gueries to the director finance al least seven day I advance of the meeting so that the information
required may be made readily available at the meeting.

By Order of the Board of Directors

For A : m Food Pwt. Ltd.

Date: 01-11-2021 :%u @_:%f’ﬁ__
Place: Delhi Mona Singhal Sanjay Kumar Jain
)

(Directar) {Director
Din No. 07457919 Din No. 07454909



ABRAM FOOD PRIVATE LIMITED
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DIRECTORS' REPORT

To.
The Members
ABRAM FOOD PRIVATE LIMITED

vour Directars have greal pleasure in presenting the 13" Annual Repart together with the Audited Statement of
Annual Accounts for the Period ended 31" March, 2021

FINANCIAL PERFORMANCE
The summarized results of the Company for the year ended March 31, 2021 are given in the table below:

S [ — P (Rs. in thousand)
Financial Year ended
Particulars
3j/03/2021 31/03/2020
Total Turnover & Other Income 161,425 11 B3,865.40
Profitiloss) before Interest, Depreciation & Tax (EBITDA) 2.867 43 3,039.54
1403 45 1,696.81
Intarast
132615 1.233.86
Depreciation
Profit | (Lose) before Tex 127.83 108.88
Current Tax 56.55 64.13
Less: Mal Credil Entitiernent (5.28) (47 14)
Deferred Tax {23.31) (35.82)
Net Profit{Loss) After Tax 89.88 127.71
Profit/{Loss) brought forward from previous year 1419.22 1291.51
Profit/(Loss) carried to Balance Sheet 1519.10 1419.22

PERFORMANCE REVIEW

The Company earned a Net Profit of Rs. 99 88 thousand as against a Net Profit of Rs 127.71 thousand lasl year,
DIVIDEND

vour Directors have decided not to recommend any dividend for the period under review to strengthen the
finangcial pesition of the Company



RESERVES

The company has incurred profit during the financial year of Rs. 99.878.91/- . The Board decided to carry this
profit to reserves

CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of business of the company during the Financial Year 2020-21.

NUMBER OF BOARD MEETINGS DURING THE FINANCIAL YEAR

Six Board meetings of the Directors were held during the financial year from 1™ April, 2020 to 37 March, 2021.
Board mesting were held on 29.4.2020, 10.7.2020, 5.10.2020, 5.12.2020, 28.12.2020 and 26.3.2021

EXTRACT OF ANNUAL RETURN

The Extract af Annual Return in Form MGT = 9. in terms of the provisions of Section 134 read with Section 92 of
the Companies Act, 2013 and the Rules made thereunder, is attached to this Report in Annexure 1,

THE DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR HAVE
RESIGNED DURING THE YEAR

Thete has been ng change in the constitution of Board during the year under review ie. the structure of the Board
remains the same

DETAIL OF SUBSIDIARY/ JOINT VENTURE/ ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company during the year under review.

RISK MANAGEMENT POLICY

The Company has developed and implemented a Risk Management Policy and the Board shall review the
probable risks identified and mitigation measures peariodically

INTERNAL FINANCIAL CONTROLS

The Company has in place proper and adequate internal control systems commensurate with the nature of its
business, and size and complexity of its operations internal control systems comprising of policies and
procedures are designed to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with palicles, procedure, applicable laws and regulations, and that all assets and
resources are acquired economically, used efficiently and adeguately protected.

SIGNIFICANT AND MATERIAL © RS PASSED BY THE ULATORS

There were no significant or material orders passed by the regulators or courts or Iribunals impacting the going
concarn status and Company's operations in future,

PARTICULARS OF LOANS, INVESTMENTS OR GUARANTEES

During the financial year ended 31" March, 2021, the Company has nol granted any loans/guarantees or made
any investrments in terms of the provisions of section 186 of Companies Act, 2013

CONSOLIDATED FINAMCIAL STATEMENTS

Company doesn't have any subsidiaries and associates so there is no need lo prepare consolidated financial
staternent lar the F Y, 2020-21

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is commilled to provide a safe and conducive work environment to its employees,
Your Directars further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013



RELATED PARTIES

There are no contracts/ arrangements/ transactions entered by the Company during the financial year with
related parties as. per section 188 of the Companies Act, 2013. Accordingly, the disclosure of related party
transactions as required under Seclion 134(3){R) of the Comipanies Act, 2013 in Form AOC 2 is not applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

(a) The Company cantinued to ensure oplimum utilization and conservation of energy resulting in savings in
energy costs and consumption

(b) The Company has made adequate efforts towards technalogy absorption considering the nature of
achivities undertaken by your Company.

FOREIGN EXCHANGE EARNINGS AND OUTGO

Total Foreign Exchange eamings - Pl
Total Fareign Exchange oulgo - 2.18.04,338.40/-

PUBLIC DEPOSITS

The Company has not accepled or renewed any deposits from public and conseguently, there are no outstanding
deposits as on 31" March, 2021,

AUDITORS AND THEIR REPORT

M/e Jatin Tagra & Co., Chartered Accountants, have been appointed as statutory auditors of the Company by the
Mambers at the S Annual General Meeting (AGM) held on 30th September, 2017 for a term of 5 (five)
consecutive years from the conclusion of the 9 AGM until the conclusion of the 14th Annual General Meeting of
the company to be held for the financial year 2021-2022 subject to ratification of the appointment at every AGM
The abservations of the Auditors in thewr report on Accounts and the financial statements, read with the relevant
notes are seif-explanatory

CORPORATE SOCIAL RESPONSIBILITY

During the period under review the Company Is not covered under the criteria of applicability of Corporate Social
Responsibility pursuant to the provision of section 135 of the Companies Agt, 2013

DISCLOSURES UNDER SECTION 134(3)(L) OF THE COMPANIES ACT, 2013

Except as disclosed elsewnere n this report. there have been no material changes and commitments which can
affect the financial position of the Company which occurred between the end of the financial year of the Company
and date of this report.

COST AUDIT

Cost Audit |5 not applicable fo the company.

DIRECTORS RESPONSIBILITY STATEMENT

As required under Section 134(3)(c) and Section 134(5) of the Companies Act, 2013, your Directors corifirm
having:

(a) in the preparation of the Annual Accounts, the applicable Accounting Standards have been followed along
with proper explanation refating 1o material departures, if any,

(b} selected such accounting pelicles and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit of the Company for that periad;



(g} taken proper and sufficient care for the maintenance of adeguate accounting records in accordance with the
provisions of the Companies Act. 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

{d) prepared the Annual Accounts on a going concerm basis;

(¢) The internal financial controls have been laid down by the company and such financial controls are
adequate and aperating effectively. and

(fy devised proper systems lo ensure compliance with the provisions of all applicable laws and thal such
eystems are adequate and operating effactively

COovID IMPACT

In view of the lackdowr across the country due to COVID-19 pandemic. the busingss operation of the company
has not been affected. The Company has made detailed assessment of the recoverability and carrying value of its
assels compnsing property, plant and équipment, receivables and other current assets as the balance sheet date
and concluded that no material adjustments are required in the financial stalement. The Company is taking all the
necessary steps and precaulionary measures o BNsure smooth functioning of its cperations,

KN DGEMENT

Your Directors acknowledge the understanding and support of Government, investors, banks, customers and
business associates and the hard work of the employees.

FUTURE PROSPECTS

Your Directors ook forward to the future with canfidence.

By Order of the Board of Directors

Date: 01-11-2021
Place: New Delhi

Sanjay Kumar Jain
(Director) {Director)
Din No. 07457919 Din No. 07454909




ANNEXURE-1
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 20 14

|. REGISTRATION & OTHER DETALLS:

L. CIN U15122DL2009PTC187783 _]
2 | Registration Date 19/02 /2009
3.| Name of the Company Abram Food Private Limited

4, | Category/Sub-category | Company limited by shares

of the Company Indian Non Government Company

5.| Address of the 605, Pearl Business Park, Near Fun Cinema, Netaji Subhash
Registeved office & Place, Pitampurd, New Delhi-110034
contact details Ph No:o; 9717133244

Whether listed company. | No
Name, Address & Na
contact detalls of the
Registrar & Transfer
| Agent, if any. =

~l

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business actlvities contributing 10
% or more of the total turnover of the company shall be stated)

S No. | Mame and Descr-ipt'itm of main NIC Code of the "% to total turnover of the

products / services Product/service | company
|1 | Whulesale Trading in Pulses 462 | 12.78 —
2 Manufacture of grain mill 106 8547
3

I, PARTICULARS OF HOLDING, SU BSIDIARY AND ASSOCIATE COMPANIES —

§ | Name and address ¢ ofthe | L[N;Gl N Holdmgfbubsld:a: Yool ] Applicéh_
N | Company y/Associate shares le
held Section

1| MNA




V. VI.SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Promoter (A)

Category of | No. of Shares held at the beginning of | No. of Shares held at the end of the | o
Shareholders the year|As on 1-April-2020] year|As on 31-March-2021] Change
Demat | Physical | Total 9% of De | Physical | Total % of during
Total ma Total the year
| ) [ | Shares |t Shares
A. Promoter s
(1] Indian
a) Individual/
HUF 1,182,000 |1,18,000 4896 1,18,000 |1,1B.000 | 4886 |-
[ 'b) Central Gavt |
c) State Govi(s) |
d) Badies Corp,
e) Banks / Tl
f) Any other
Total
shareholding of 1,18,000 |1,18,000 | 4896 1,18,000 (1,18,000 | 4896

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / Fl

¢) Central Govy

d) State Govt(s) |

e) Venture
Capital Funds

f} Insurance
Companies
) Fils

h) Foreign

Venture Capital

Funds |

i} Others
[specify]

Sub-total
(B}(1):-




2. Non-
Institutions

a) Bodies Corp.

i) Indian

118,000 |1,18,000

4896

1,18,000

4896

ii} Dverseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Bs. 1 lakh

5,000 5.000

2.07

5,000

2.07

1i) Individual
shareholders
holding nominal
share capital in
excess of Bs 1

| (specity]

i) Director

i) Non Resident
Indians

i) Overseas
Corporate

| Bodies
iv] Fareign
Nationals

v} Clearing
| Members

vi) Trusts

yii) Foreign
Bodies- D R

Sub-total

(B}(Z):-

1.23.000 11,.23.000

51.04

1,23,000

51.04

Total Public
Shareholding
(BI=(B)(1}+
(B)(2)

1.23,000 (1,253,000

51.04

1,23,000

51.04

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

241,000 |2.41,000

100

241,000

100




B) Shareholding of Promoter-

SN | Shareholder's | Shareholding at the beginning of Shareholding at the end of the year % change
Name the year _ : in
| No.of %of | %of Shares | No.of %oftotal | Vhof Shares | Shareholdi
Shares total | Pledged / Shares | Sharesofthe | Pledged / ng during
Shares | encumbered company | encumbered the year
ofthe | tototal to total shares
L company | shares
1 | MonaSinghal | 1,18,000 48.96 | Nil 1,18,000 48.96 | Nil =
) Change in Promoters’ Shareholding {no change)

SN | Particulars

Shareholding at the

| Cumulative Shareholding

/ decrease (eg allotment [transfer /
bonus/ sweat equity ete.):

beginning of the year during the year
Mo. of % of total No.of | % oftotal
shares shares of the | shares | sharesofthe
company company
| At the beginning of the year 118000 | 4896 | 118000 | 4896
Date wise Increase [ Decrease in
Promuoters Shareholding during the
year specifying the reasons for increase NO CHANGE

| At the end of the year

| 118000 | 48.96

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

["sn | Top ten shareholaers Shareholding at the Shareholding at the
beginning of the year end of the year
Na, of O oftotal | No.of % of total
shares sharesof | shares shares of
the the
company company
1 | Aviansh Logistics Pvt Lid, 118000 | 4896 1,918,000 | 45,96
8ri) Brushan Gupta 5,000 207 5.000 2.07

[) Shareholding of Directors and Key Managerial Personnel:

S.N, | Particulars | Shareholding at the | Cumulative Shareholding
beginning of the during the year
year
No. of % of total | No, of % of total
shares | sharesol | shares shares of the
the company
| | company
Mona Singhal
L | Atthe beginning of the year 1,186,000 [4896 | 1,18.000 | 4896
Date wise Increase / Decrease (n Promoters |
Shareholding during the year specifying the |
reasons (o increase [ decrease  [eg NO CHANGE
alletment flransfer |/ bonus/ sweal equity
el
At the end of the year | 1.18,000 | 48.96




V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due

for payment.

’_ .Serum_d Leans | Unsecured | Total
exciudlmg Loans Depasits Indebredness
deposits

“Indebtedness at the beginning of

the financial year
i} Principal Amount 1,98,97.425.66 | NIL NIL 1,98,97 425.66
ii) Interest due but not paid NIL NIL NIL MIL
iii) Interest accrued but not due NIL NIL MIL MIL
" Total (i+ii+iii) 198,97 42566 1,08,97,425.66
“Change in Indebtedness during
the financial year
* Addition NIEL NI, MIL NIL
= Reduction . — | Mk NIL TNIL | NIL
Met Change
Indebtedness at the end of the
financial year
1) Principal Amount 1,9H,82,249.99 | NIL NIL | 1,98,82,249.99
i) Interest due but not paid NIL NIL NIL MIL
fif) Interest accrued but not due NIL “NIL NIL | NIL
 Total (i+i+ii) 1.98,82,249.99 ' 1,98,82,249.99
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- NIL
A Remuneration to Managing Director, Whole-time Directors andfnr Manager:
[ SN. “Particulars of Remuneration " Name of ML‘.I,."WTH,H' Manager Total Amount
1 Gross salary
[#] Salary as per provisions
| contained in section 17(1) of the
[ncome-tax Atl 1961 /
[hj Value of per qmsltex ufs17(2) /
Income-tax Act, 1961 /
() Profits in liew of salary under
section 17(3) lncome- tax Act, 1961 /
2 Stock Option A
3 Sweat Equity /
4 Commission P
- as'% afprofit /
| - others, specily.. — ES
5 Others, please specify 3
Total (A)
¥ Ceiling as per' the Act i |




B. Remuneration to other directors -NIL

gN. | Particubtars of Remuneration Mame of Divectors Total Amount

1 | Independent Directors

Fee for attending board
enmmitteée mestings o

annw.smn / =

Others. please specify e

Total (1) P

2 | Other Mon-Esecutive Directors LA

Fee lor attending board
conumittee meetings

Cotmmission f]

Others, please specify /

Total (2) /

Towl (B)=(1+2) -

Total Managerial /
Itemuneralion

Overall Ceiling as per the Act |

€. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
CED s CFO | Total
1 {irnss salary 5

h_ln'] Salary as per pmvl's'luns contained in
section 17{1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

(¢) Profits in lieu of salary under section //

17{3) Income-tax Act, 1961
Stock Option /
Swear Equity A
Commission
- as Y% of profit /
uthers, specify..

5 Others, please specify

| [Toul

] w]ra

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties, punishment or compounding of offences during the year ended 31 March
2021

-

By Order of the Board of Directors
For Abram Food Put. Lid
Date: 01/11/2021

Place New Delhi w w

Mona Singhal Sanjay Kumar Jain
(Director) {Director)
Din No, 07457919 Din Mo, G?AMQBQ



JATIN TAGRA & CO. 701 Nirmal Tower
Chartered Accountants 2B, Barakhamba Road
Connaught Place

New Delhi- 110001

Ph No. : 8953140464

INDEPENDENT AUDITOR'S REPORT
To the Members of ABRAM FOOD PRIVATE LIMITED
Report on the Financial Statements

Opinion

WI; have audited the accompanying financial statements of ABRAM FOOD PRIVATE
LIMITED (“the Company”) which comprises the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss and cash flow statement for the year then ended, and notes 1o
the financial statements, including a summary of significant accounting policies and other
explanatory informatian.

in our opinion and to the best of our information and according 1o the explanations given o
us, the aforesaid financial statements give the information required by the Act In the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021 and
its prafit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Act, 201 3. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
independence requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matter
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the Financial Statements of the current period. These matiets
were addressed in the context of our audit of the Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SATO1, Key Audit Matters are nol applicable o the
company as it is an unlisted company.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
Informaticn comprises the information included In the Board's Report including Annexures to
Board's Report, but does not include the financial statements and our auditor's reporl
thereon.

Our opinion on the financial statements does not cover the other information and we do not
axprass any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially Inconsistent

2



with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there |s a materlal misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect 10 the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assels of the Company and for preventing
and detecting frauds and other Irregularities; selection and application of appropnate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
aperating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In préparing the financial statements, management is responsible for assessing the
Campany's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance abaul whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasanable assurance is a high level of
assurance. but is not a guarantee that an audil conducted in accordance wilh SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material If, individually or in the aggregate, they gould reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audil, We alsal

« Identify and assess the risks of material misstatement of the financial stalement,
whether due to fraud or error, design and perform audit procedures responsive 10
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control retevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on

.



whether the company has adequate internal financial contrals system in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence ohtained, whether a malterial
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concem. If we conciude that a matenal
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concermn,

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider guantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluation the resulls of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statemeants.

We communicate with those charged with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and 10
communicate with all relationships and other matters that may reasonably be thought 1o
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these matters In
our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Other Matter

The Management has made an assessment of the impact of COVID 18 pandemic on its
business operations and has concluded that no material adjustment is presenlly
required. (Refer Note 30 of the Financial Statements).

¥



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢ The Balance Sheet, the Statement of Profit and Loss; and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in lerms of
Section 164 (2) of the Act.

f. With respect to the adequacy of Internal Financial Cantrol over financial reporting of
the Company and the operating effectiveness of such controls. Refer to our separate
Report in “Annexure B

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in cur cpinion and
to the bast of our information and according to the explanations glven to us:

i, The Company does not have any pending litigations which would impact its’
financial position:

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses:

ii. There were no amounts which is required to be transferred to the Investor
Education and Protection Fund by the Company,

For Jatin Tagra & Co.

Place: New Delhi
Date: 01/11/2021 M.MNo, 519585
UDIN 21518565AAAABM2111



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

Report on Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central Government in
terms of Section 143(11) of the Companies Act, 2013 (“the Act”) of ABRAM FOOD PRIVATE LIMITED
('the Company’)

1. In respect of the Company's fixed assets:
(a) The Company has maintained proper record showing full particulars, including quantitative details and
situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in accordance with a
regular programme of verification which in our opinion, provides for physical verification of all the
fixed assets at reasonable intervals. According to the information and explanations given 1o us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the title deeds of immovable property are
held in the name of company.

2. As explained to us, the inventories were physically verified during the year by the Management al
reasonable intervals. In our opinion, the procedures of physical verification of inventory followed by the
Management are reasonable in relation to the size of the Company and nature of its business and no
material discrepancies were noticed on physical verification.

3. The Company has not granted any loans, secured or unsecured, to companies, firms, limited lability
partnerships or other parties covered in the register maintained under section 189 of the Act, and therefore,
the provisions of the clause 3(iii) of the Order are not applicable to the Company.

4. The Company has not granted loans, making investments and providing guarantees and securities, as
applicable under Sections 185 and 186 of the Act. and therefore, the provisions of the clause 3(iv) of the
Order are not applicable to the Company.

5. The Company has not accepted any deposits from the public.

6. In our opinion and according to the information and explanations given by the management, Company Is
not required to maintain cost records pursuant to section 148(1) of the Companies Act, 2013.

7. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been generally been regular in depositing undisputed statutory dues, including
Pravident Fund, Employees State Insurance, Income—Tax, Sale Tax, Service Tax, goods & service
tax. Value Added Tax, Duty of Customs, Duty of Excise, Cess and other material statutory dues to
the extent applicable to it with the appropriate authorities.

(b) There was no undisputed amounts payable in respect of Provident Fund, Employees Stale
Insurance, Income—Tax, Sale Tax, Service Tax, goods & service tax, Value Added Tax, Duty of
Customs, Duty of Excise, Cess and other material statutory dues to the extent applicable to it in
arrears as at March 31, 2021 for the period of more than six months from the date they became
payable.

(c) According to the information and explanation given to us, there are no dues of the income tax, sale
tax, service tax, goods & service tax, duty of customs, duty of excise, value added tax which have
not been depasited on account of any dispute.
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8. In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

9. The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause 3(ix) of the Order is not applicable.

10. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company of on the company by Its officers or employees has
been noticed or reported during the year.

11, In our opinion and according to the information and explanations given by the management, there was no
managerial remuneration has been paid or provided during the year and therefore, the provisions of the
clause 3(xi) of the Order are not applicable to the Company.

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the order
are not applicable to the Company.

13. Based upon the audit procedures performed and the information and explanations given by the
management, there is no related party transaction during the year hence reporting under clause 3{xiii) of
the Order is not applicable.

14. During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures and hence reporting under clause 3(xiv) of the Order is not applicable
to the Company.

15. In our opinion and according to the information and explanations given by the management, the Company
has not entered into any non — cash transactions wilh directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the company and hence not
commented upon.

16. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

For Jatin Tagra & Ca.
Chartered Accountants
F 1N No: 024117N

Jatin Tagra
-Place: New Delhi (Proprietor)
Date: 01/11/2021 M.Mo. 518565
UDIN 21518565AAAABMZ2111



ANNEXURE ‘B' TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Abram Food Private Limited
(“the Company") as of March, 2021 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of raliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audil in accordance with the Standards on Auditing
prescribed U/s 143(10) of the Act and the Guidance Note, 10 extend applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to abtaln reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain zudit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting Included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating affectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the standalone financial statement, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principle. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

X



with generally accepted accounting principle, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of company’s assets that could have a material effect an the financial statements.

Inherent Limitation of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controls over financial reparting may become inadequate because of changes in conditions,
or that the degree of compliance with the pelicies or procedure may deteriorate.

bpiniun

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls aver financial reporting were operating effectively as al
March 31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For Jatin Tagra & Co.
Chartered Accountants
FRN No: 024117

afin Tagra
Place: New Delhi roprietor)
Date: 01/11/2021 M.No. 518565

UDIN 21519565AAAABM2111



ABRAM FOOD PRIVATE LIMITED
BALANCE SHEET AS ON 31ST MARCH, 2021

As at 31 March, As at 31 March,
Particulars Note Mo. 2021 2020
EQUITY AND LIABILITIES
Shareholders' funds
Share capital p 2.410,000.00 2.410.000.00
Reservas and surplus 3 22.839,100.10 22.738,221.19
25,248.100.10 25,149,221.19
Non-current liabilities
Deferred tax liabllitles (et} 4 103.728.01 127,108.57
Other Long term Liabilities - -
103,798.01 127,108.57
Current liabilities
Short term borrawings 5 19.882,249.89 19 BY7T 425 66
Trade Payables & 155,564.21 257.856.20
Other current labilities i 17,000.00 21.352.00
Short-term provisions & 56,547.00 B4, 128.00
20,111,361.20 20,240,861.86
TOTAL 45 464 259.31 45,517,191.62
ASSETS
MNon-current assets
Fixed asssts
Tangible assets 9 §.883,767.37 B,311.378.37
8,863, 767.37 £,311,378.37
Current assets
Inventaries 10 11,3668.912.54 2,227,787 36
Trade receivables 11 19,704,689 62 31,564,663.65
Cash and cash equivalants 12 4,534,235.96 22691301
Short-term loans and advances 13 9594 653.82 1,144,221.70
36,600,491.94 37,205,813.25
TOTAL 45,464,259.31 45.517,181.62
Significant accounting policies 1
Notes forming part of Financial Statements 231

AS PER QUR REPORT OF EVEN DATE
FOR Jatin Tagra & Co.

Chartered Accountants

FRN 024117

Jatin
(Proprigtor)
M. Mo, 519585

Date ; 0111112021
Place | New Dalh
LUDIN 215719565AA58BM2111

Far and on behalf of the Board of Directors

Mara Singhal
{Director)
Din Mo, 07457818

Sanjay Kumar Jain
{Diracior)
Din Mo, 07454908




ABRAM FOOD PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31587 MARCH , 2021

Particulars Note No. 2020-21 2019-20

Revenus from operations 14 181,258,554 .94 81,007 650.82
Other mcomea 18 125,552.83 2,857 . 751.00
Total revenue 181,425107.77 B3,865,401.82
Expenses

Cast of sale 16 172.428,859.91 78,388,585 70

Employes benefits expensa 17 1.014,348.00 340,770.00

Cther expenses 18 5.124.471.51 2,096,492 60
Total expenses 178,567.679.42 80,825 858.30
Profit / (Less) before interest, Depreciation & Tax (PBIDT) 2 857.428.35 3,039.543.52 |
Finance Cost 18 1,403.445,00 1,696 812.00
Deprecialion and ampriisation expense 9 1.326,151.00 1.233,855.14
Profit / (Loss) before exceptional and extraordinary items and tax 127.832.35 108,876.38
Exceptlonal ltems %
Profit | (Loss) before extraordinary items and tax 127,832.35 | 108,876.38
Extraordinary itlams - -
Profit / (Loss) bafore tax 127,832.35 108.B76.38
Tax Expense:

Current lax 56,547.00 64,128.00

Less: Mal Cregil Entitlerment 5,283.00 47 14400

Defared tax 23.310.56 35 820,76

27.,953.44 18,836.76

Profit / (Loss) after tax 99.878.91 127,713.14
Earning Per Equity Share of Face Value of Rs.10/- each
Basic & Diluted (in Rs.) (0:-41 0:53

Significant accounting policies
Notes forming part of Financial Statements

1
2-31

AS PER OUR REPORT OF EVEN DATE
FOR Jatin Tagra & Co.

Charterad Accountants

FRN Mo, 024117N

Jalin
(Proprigion)
M.No, 519565

Data ; 01/11/2021
Place | New Dealhi
UDIN 21519565AAAABM2111

For and on behalf of the Board of Directors

&?&\

Mona Singhal

{Director)

Din No, 07457919

Saniay Kumar Jain

Oin No. 07454209

(Director)




ABRAM FOOD PRIVATE LIMITED

Note Forming Part of Financial Statements

MNaote 2 Share Capital

As at 31 March, 2021 As at 31 March, 2020
Partiztas Numbar of Total Value Wumber it Total Value
shares shares

{a) Authorised

5, 00,000 Equity shares of Rs. 10/ each with voting rights 500,000 | 5.000.000.00 500,000 | 5,000,000.00
(b) Issued Subscribed and Tully paid up

2.41,000 Equity shares of Rs.10/- sach with vating rights 241,000 Z.410,000.00 241,000 | 2.410,000.00
Total 241,000 2,410,000.00 241,000 | 2,410, 000.00

The Company kasenly ona oass of equity having a par value of Re. 10/- per share. Each sharehoideris entiliad o one vole per share
The company declares and pay dividend in Indian rupees. The dividend proposed by Ihe board of directors is subject Lo approval ol Ine

shareholders In thie ensuing Anntal Ganaral Mealing,

in the event of liguidation of the Comparny, the holdars of the equity will be enliiad o receiva remaining assets of the Company, afle
gdistrinution of all preferential amounis. The distribution wil be'in proporion ta the numbar al equity shargs heid by the shara hoiders

Notes:

{1} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the raporting

perlod:
Opening Clesing

Particulars Balance Fresh issue BN
Equity shares with voling ngnts
Year anded 31 March, 2021
|- Mumbar of shares 241,000.00 - 241,040.00
- Armount (R} 2.419.600.00 - 2,410,000.00
Year ended 31 March, 2020
- Number of shares 241,000.00 . 24100000
- Amount (Re.) 2.410,000.00 - 2,470,000.00

(i) Detall of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2021

As at 31 March, 2020

- ——
Class of shares ! Name of shareholder Mumbaer of tatioidig in Numbar of % hutding In
that class of that class of
shares held shares held
shares shares
Equity shares with voting rights
Wona Singhal 118,000 48 56% 118,000 A5 BB
Gri| Bhushan Gupta 5000 207% 5,000 2.07%
Aviansh Logistics Pyt Lid. 118,000 48.56% 118,000 48,56%
Taotal 241,000 100%: 241,000 100%)




ABRAM FOOD PRIVATE LIMITED

Note 3 Reserves & Surplus

Particulars

As at 31 March, 2021| As at 31 March, Z020

Share Premium

Opening balance

Add: Additions during the year
Less:Utilised / transferred during the year
Closing balance

Surplus |.e. Balance in Profit and Loss Account

21,320,000.00

21,320,000.00

21,320,000.00

21,320,000.00

Cpening Balance 1.418.221.19 1,281.508.05
Add. profitiLoss during the year g9 B7H.97 12771314
Less: intennm Dividend - .
Less: Transier o General Reserve - -
Closing balance 1,519,100.10 1,419.221.19
Total 22,839,100.10 22,739,221.19

Mote 4 Deferred Tax Liability

As at 31 March, 2{!21[ As at 31 March, 2020

Particulars
[Deterrad Tax Lisbllites 103,798.01 127,108,567
Met Deferred Tax 103,798.01 127,108.57
MNote 5 Short Term Burrnwings
Particulars As at 31 March, 2021 | As at 31 March, 2020
Secured
From Bank 10,882.249.99 19,897 425,68
Total 19,882,249.99 19,897 425.66 |
Note 6 Trade Payables
Particulars As at 31 March, 2021| As at 31 March, 2020
Creditor due others
Sundry Creditors 155.564.21 257.956.20
Total 155,564.21 257,956.20
Note 7 Other Current Liabilities
Particulars As at 31 March, 2021| As at 31 March, 2020
Rudit Fees Payable T7,000.00 17,000.00 |
TOE Fayable - 4,352.00
Total 17,000.00 21,352.00




Mote 8 Short Term Provisions

Particulars As at 31 March, 2021 | As at 31 March, 2020
Pravision for Tax 56,547.00 64,128.00
Total 56 547.00 64,128.00

Note 10 Inventories
Particulars As at 31 March, 2021 | As at 31 March, 2020
Finished Goods 14,366.912.54 2,227,797.39
Tatal 11,366,912.54 2.227.797.39

Note 11 Trades Receivables
{Unsscurad , considered good unless otherwise stated)

Particulars

As at 31 March, 2021

As at 31 March, 2020

Outstanding For More Then Six Months
Other
Total

19.704,688.62

31,564 ,683.85

19,704,689.62

31,564 B63.85

Note 12 Cash and Cash Equlvalent

Particulars

As at 31 March, 2021

As at 31 March, 2020

Cash in Hand
Balance with Schedule Bank in Curenl Accounl
Total

4,472,845 93 1,875.521.07
§1,390.03 293 609,24
4.534,235.96 2,269.130.31

Mote 13 Short Term Loans & Advances
{(Unsecured, Considered Good)

Particulars

As at 31 March, 2021

Asg at 31 March, 2020

TDS Racenvsable
GST Receivable
Mat Credit Emtitlement

Total

175,228.41 57113441
81414241 525,943.29

5,283.00 47,144.00
994 .653.82 1,144.221.70
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ABRAM FOOD PRIVATE LIMITED

MNote 14 Revenus From Operations

Particulars

2020-21

2019-20

Sales of Goods

181,200,554.04

§1,007 650.82

Total 181,299,554.94 81.007.650.82
Mote 15 Other Incomes
Particulars 2020-21 2019-20
Reni Received - 936,000.00
Interest on | Tax Refund 17.048.00 1,751.00
Commission . 1,920,000.00
Forex Gain 108,504 83 -
Total 125.552.83 2,857,751.00
Note 16 Cost of Sales
Particulars 2020-21 2015-20
Opening Stock 2.227.797.38 8 853,7B4.52
Purchases 181,436.569.08 71.672,507.45
Labour Expenses 131.406.00 80.101.12
Closing Stock 11,368,012, 54 2,227 797,39
Total 172,428,859.91 78.388,595.70
Note 17 Employee Banefit Expenses
Particulars 2020-21 2019-20
Salary & Wages 936,848.00 277.300.00
Staff Weliara 42 657,00 32.474.00
Conveyance 34,843.00 30,886.00
Total 1,014,348,00 340,770.00
MNote 18 Other Expenses
Particulars 2020-21 2019-20
Other Expenses
Ecoounting Charges 28.135.00 27.500.00
Audit Fea 17, 000.00 17.000.00
Bank Charges 48,246.17 108.810.73
Business Fromoticn 32.473.00 25,551.00
Claaring & Forwarding Charges Tr2,941.00 1,294 850.57
Discount 343647336 -
GET Lale Fea 4,320.00 30,540.00
Insurance Expanse 27,830.00 31, 77900
Office Expenses &0,047.00 54.162.00
Packing Expansas 41,593.0C -
Printing & Stationery Expenses 33,521.00 29668400
Professional Fag 3.500.00 24,100.00
Rent Expenses 74.300.00 53,700.00
Repair & Maintenance Expenses 157 848.00 134 BR3.60
ROC Fes 2,000.00 2,500,040
Telephone Expenses 29 7A8.00 45 414.00
Tender Fees 353,000.00 220,017.70
Short & Excess 355.98 -
Total 5,124,471.51 2,086,492.60
Note 19 Finance Cost
Particulars 2020-21 2018-20
Intarest Expense 1,403 445.00 1,666,812.00
Total 1,403 445.00 1,696,812.00




ABRAM FOOD PRIVATE LIMITED

N-g;g Mo. 1
Signi nt Acc tin licies

Thi accounting policies have been consistenily applied by the Company excapias mentioned narain baiow:

a ACCOUNTING CONVENTION
“ha financls) statements have been prepared under the historical cosl convention usmng Ihe marcantile methed of
accounting andon Ihe basis of going concem. Thesse statements have bsen prepared Inaccardance with the spplicabla

accouriing slandards s prescribed under section 1499 of (he Companies Acl 2013, read wilh Rule 7 ol Companies
{Accounts} Rule 2014 and relevant pravisions of Ine Companies Act. 2013.

5 REVENUE RECOGNITION
Income from operation are recorded al invoce value nat of taxes if ary, Claims on-account of price variatons | escafations
are adjusted to sales a3 and when admitied .

¢ FIXED ASSETS
Fixed assets are-stated at their ofiginal cost alongwith freight and olbiar  Incidertal expanditure 285 ascumulaied
depreciation

¢ DEPRECIATION
Depreciation on fixad assels is cnargsd on written down value method at the ratés and in the mannor specifiad in scheduls
1i o The Companies Adt, 2013, Depreciation has not been chargad on Air Condifioner, Printer & Mobils (Depreciable Asset)
&s per companies act 2013 a8 the residual value of the Depreciable Asset is less than 5% of adlginal cost,

a INVENTORIES
[mvantories are valued 8l cost price:

T TAXATION
Prowsion for tax i made for curent iex snd doferred lax. Cumenl lax & providad on the basis of taxatle income
gomputed in accordance with the provisons of Incorme Tax Act, 7961, Deferred Tax Assets / Liabillbies arwsing on accouni
of timing differances between book profit and taxable profil and which are capable of reversal in subseguent pedcds and s
recognized considering the tax rates and tax ews thal have beasn enacted or subsaquantly anacied,

g PROVISIONS
Nacessary provisions are made for present obligations that sriza outof evenis prior lo the balance shaot date enlalng
future autfiow of econamic resource. Such provisions refiect best estimates based on available information

h CONTINGENT LIABILITIES
Contingent liabilities are not provided for and are disciosed by way af Motes to Accounts, Confingent Assels s not
recognized or dizciosed in the Financial Stataments. A pravision is recognised when an enterprise has a presont obhgation
as 8 resut of past events and it Is probeble that an outflow of resources embadying BConomic tanefits will be required 1o
settis the obligations in respect of which a rellable estimate can be made fivr e amaount of cbigation

| EMPLOYEES BENEFITS
Mo provision is made for [iabiiities in respect of gratuity, leave i caghmant and cthar ralirement benefit as may be payable
to the employess. The same is accounted foron actusl paymen! basis.

| IMPAIRMENT OF ASSETS
e camying -smoulits of asssls ara reviewed at esch balance sheel dals tar any indication of impairment basad on intarnal
| eiternal factors. ¥ uch Indication exists, an impalmant loss is identifiet, measured and recognised In accordanca with
the reguirements of Ihe Accounting Btandard on impairmant af Assets (A5 28) lssued by the Instilule of Charterad
Accountants of India;

;_,-"



k FOREIGN CURRRENY TRANSACTIONS
Foreign currency transactions. are recorded i the reporling cumency, by applying lo the foreign Cusrency amount the
sxchange rale between the repering cumency and the foreign currency at the dale ol the wansacton, Monstary llemsz
denominated in foreign currencies:at the year-end are transiated &t the exchanga rales pravailing on the dale of the Balance
Sheet, Non-monetary tems denominated in foreign culrencies arg carriad at cost,

Any inCome: or expanse on account o exchange differances either an setiement or o transiation of ransactions &
racognized In the Profiband Loss Account,

| INVESTMENT
Long Term Investmeants arg stated at cost, The current inviesiments are stated at lower of cost énd quoted | net azsel valua/
Fair vate compuled category wise,,

m  PRELIMINARY EXPENSES
Preliminary Expensas are being written off 115t every year and will be amortized-over 3 petiod of five years,,
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ABRAM FOOD PRIVATE LIMITED

Notes to the Accounts

2020-21 2019-20
Value ol Imparl 21.A04338.40 2268419445
Other Expenditure in Foreign Currency MIL MIL
Eatrings in Forelgn Exchange during the pericd ML ML

The company has not perceived any material loss In the carrying amount of assets during the year,

Balances of Sundry Debtors and creditors are subject 1o Confirmation,

Thara Isno contingent fabiity of the company &5.00 34.03.2021.

The Gompany has recognisad Deferred Tax Lisbilities/iAsseis) of Re, (23,310.56/-) [PY - (35,820.78/-)] on account of timing differences:

telng the differance batwesn jaxable income and accounting income that originates inane period and are capable of reversal in one.or
mare subsequent periods which has been worked oul as under ;

2020-21 2019-20

Deferred Tax Liability 127, 108.57 162,929.33
Add - Deferred tax liabilily/(assets) recognised dunng the yesr - 233056 - 35.820.76
Total Dafarred tax Liabiity 103,798.01 127, 108.57
Particulars 2020-21 2012-20
Nat profit | {loss) for the yesr 98 878.91 127, 713,14
Lass, Preference dividend and tax - -
theraon
Nal profit { {loss) for the yaar stifbulable 93,878 127, 71394
1o the equity shareholdars
W eighted suerage nurmizer of aquity 241,000 247,004
shargs
Par vaiue per share 10,00 10.00
Earnings per share - Basic & Diluted 0:41 Q.53
Payment to Auditors

2020-21 2015-20
Audlt Fees 17,000.00 17.000.00

17,000.50 17,000.00

The Company has not received information from 1he servica providers/suppliers regarding their status undar Micre, Small and
Medium Entemrizes Development Act, 2008 and henca disclosure ralating to amounts unpaid &3 at the year end together with interasl
pald | payable under this Act have nol bean abvan,

I view of tha lockdown aorass the country due i COoviD-18 pandemic, the business oparalion of the company has nol baen affected,
The Company has made delailed assessment af the recaverabilily and carrying value of its assets comprising property, plantand
enuipmant, recelvatiles and other currert assels as the halance sheet date and concluded that no materisl atjustments are raquired in
the fingncial statement. The Company is iaking all the necessary slaps and precautionary measures 10 ansure smonth functioning of its

apaerations,
S_,-,.r--‘“



31 Pravious year figures have been rectassified / regrouped / recas! wherever necessany

AS PER OUR REPORT OF EVEN DATE

FOR Jatin Tagra & Co, For and on behalf of the Board of Directors
Chartered Acgouniants

FRN Mo, DEWTN "

Jatin Tagra Mona Singhal Samay Kumar Jain
{Propristor). Director) {Director)
M.No. 519565 Din Mo, 07457818 Din Mo, 07454909

Cate | 011102021
Place - New Delhi
UDIN 21519565AAAABMZ111



ABRAM FOOD PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31° 2021

Year anded Year ended
MARCH 31, 2021 MARCH 31, 2020
TASH FLOW FROM OPERATING ACTIVITIES
Net Profitf (Loss) before tax & extraordinary activities 12783225 105 875,35
Dapreclation 4 52615100 1.733.855.14
Interest Bxpanss 1,403 445.00 1.696812.00
Operating Profit before werking capital changes 2,857,428.35 3.039.541.52
Adjustments for curren! assats & current abiitles
{Incremse ) Dacraass in Deblom 11,859 87423 - 8695 53242
(increaseyDacreass i Inveniony - 8:139.135.485 6,525,887 13
(Inéraaself Decrease in Oifas Cumel Assats (Curmant & Kon Currant] - 288,109,142 3Z3ET AT
ncreasel|Decrease) in Creditars - 10239188 - 410552 08
forensel (Decresss) mOther Lty (Cumen) & heon Cursenl) . 4:352.00 - 262 648.00
Cash Generated from Operations L 183,344.32 509,019.02
Less: Diran! laxes paid 37882200 - SB2.E71.00
Mat cash from operating activities (A} 5,562,266,32 446 348.02
CASH FLOW FROM INVESTING ACTIVITIES
Putchass of Fided Assel - 1.878:540.00 - 25.950.00
Nel Cash used in investing activities (B} - 1,878.540.00 - 28,950.00
CASH FLOW FROM FINANCING ACTIVITIES
Shorl tarm borrowing {ret} . 1517587 250 87244
Ireres pakl = 140344500 - 1,606 81200
Net Cash from financing astivities () - 1,418,620.67 - 4,145,830.58
INCREASE [N CASH AND CASH EQUIVALENTS (A+B+T) 2.265,105.65 - 72844154
Gash and Cash Eguivalents at the beginning of the period 2,268,130.31 '2,807,571.85
Cash and Gash Equivalants at the and of the period {88 Note - 1) 4,534,2315.98 7,268,130.31
MOTES TO THE CASH FLOW STATEMENT
i Cash ard Gash Equivalants
Casihand cash equivatents consist of Cash and Bank batances. Cash and cash eguvainnts includac in fMe
cash fiow slaleman compriss Ina {allirsing balancs ahaet amourls;
Yaar endad Yoar ended
MARCH 31, 2021 MARGCH 31, 2020
Cash and Bank Balalncas 453423586 7,269,130 3

2 The above cash fiow statemant has been prepared undar the "indireat mathod” as set oul inthe
accouniing standard 3 on Cash Flow Siatament
3 Previaus year figures have baen reclsssified | regrouped ( Tacast wheravsr NYCessary

This Is the cash flew statement referred 1o in our repart of aven date

AS PER OUR REPORT OF EVEN DATE
FOR Jatin Tagra & Co.

Charered Accountants

FRM Na. 02aT§TH

Jptiny Tagre —
{Propriator) Maora Singhal
oo, 510565 |Direcior]

Date | 011112021 Din No. 07457818
Place ; New Delhi

LN 21513565AMAABME11Y

For and @n behalf of the Board of Directors

L

Sanjay Kumar dan
| Darastor)
Gin o 7454909




