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ABRAM FOOD PRIVATE LIMITED

Reg Add:- 605, Pearl Business Park, Near Fun Cinema, Netaji Subhash Place, Pitampura,
New Delhi-110034
CIN No. U15122DL2009PTC187783
Tel Na. 09717133244
E Mail Id:- aca.arpit@gmail.com

NOTICE

NOTICE IS HEREBY GIVEN that the ANNUAL GENERAL MEETING of the Members of Abram Food
Private Limited will be held on Thursday, 31st December, 2020 at 2.00 P.M. at 605, Pearl Business
Park, Near Fun Ginema, Netaji Subhash Place, Pitampura, New Delhi-110034 to transact the following
business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited financial statement of the Company for the financial year
ended 31* March, 2020 on that date together with the Report of the Directors and Auditors thereon.

2, To appoint Auditor to hold office from the conclusion of this Annual General meeting till the
conclusion of 14th Annual General Meeting (AGM) of the company to be held for the financial year
2021-2022 i.e. for a block of five years, subject to ratification by the shareholders annually, at a
remuneration to be decided by the Board of Directors in consuitation with the Auditors,

NOTES:

A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a Member of the Company. The instrument appointing the
proxy, in order to be effective, must be deposited at the Company's Registered Office. duly completed and
signed, not less than FORT-EIGHT HOURS befare the commencement of the AGM.

Members are reguested 1o notify changes, if any, in their address to the company’s registered office at the
earliesl.

Members are requested to hand over the enclosed attendance slip, duly signed In accordance with their specimen
signature, registered with the company, for admission at the meeting hall.

Members desirous of getting any information about the accounts and operations of the Company are requested 10
address their queries to the director finance at least seven day in advance of the meeting so that the information
required may be made readily available at the meeting.

By Order gf the Board of Directors
For Abrgm Food Pvi. Ltd.

Date: 05-12-2020 Cgi’:%\
Place: Delhi Mona Singhal Sanjay Kumar Jain

(Director) (Director)
Din No. 07457918 Din No. 07454909



ABRAM FOOD PRIVATE LIMITED

Reg Add: 603, Pearl Business Park,Near Fun Cinema, Netaji Subhash Place, Pitampura New Delhi-110034
CIN No. U15122DL2009PTCI87783
Tel No. 9717133244
E Mail Id:- aca.arpit@gmail.com

DIRECTORS' REPORT

To,
The Members,
ABRAM FOOD PRIVATE LIMITED

Your Directors have great pleasure in presenting the 12™ Annual Report together with the Audited Statement of
Annual Accounts for the Period ended 31% March, 2020.

FINANCIAL PERFORMANCE
The summarized results of the Company for the year ended March 31, 2020 are given in the table below:

(Rs. in thousand)

I Financial Year ended
Particulars
31/03/2020 31/03/2019
Total Turnover & Other Income B83,865.40 2.13,698.67
Profit/(loss) before interest, Depreciation & Tax (EBITDA) 3,039.54 348232
1.696.81 1797.37
Interest
o 1.233.86 1420.14
Depreciation
Profit / (Loss) before Tax 108.88 234.81
Current Tax 54.13 103.40
Less: Mat Credit Entitiement (47.14) (58.22)
Deferred Tax (35.82) (41.94)
Net Profit{Loss) After Tax 127.71 231.58
Profit/(Loss) brought forward from previous year 1291.51 1059.92
Profit{Loss) carried to Balance Sheet 1419.22 1291.51

PERFORMANCE REVIEW

The Company earned a Net Profit of Rs. 127,71 thousand as against a Met Profit of Ris. 231.58 thousand last
year.

DIVIDEND

Your Directors have decided not to recommend any dividend for the period under review to strengthen the
financial position of the Company



RESERVES

The campany has incurred profit during the financial year of Rs. 1.27.713.14/- . The Board decided to carry this
profit to reserves.

CHANGE IN THE NATURE OF BUSINES
There is no change in the nature of business of the company during the Finandial Year 2018-20.
NUMBE D MEETINGS DURING THE F 1AL YEAR

Five Board meetings of the Directors were held during the financial year from 1* April, 2019 to 31" March, 2020.
Board meeting were heid on 2.5.2019, 24.6.2019, 4.9.2019, 17.12.2019 and 20.3.2020.

EXTRACT OF ANNUA RN

The Extract of Annual Return in Form MGT = 9, in terms of the provisions of Section 134 read with Section 92 of
the Companies Act, 2013 and the Rules made thereunder, is attached to this Report in Annexure 1.

THE DETAILS OF DIRECT! OR KEY MANA 1AL PERSONNEL WHO WERE APPOINT R HAVE
RESIGNED DURING THE YEAR

There has been no change in the constitution of Board during the year under review i.e. the structure of the Board
remains the same.

DETAIL OF & IDIARY/ JOINT VENTURE/ ASSO PAMNIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the year under review.

RISK MANAGEMENT POLICY

The Company has developed and implemented a Risk Management Policy and the Board shall review the
probable risks identified and mitigation measures periadically.

INTERNAL FINANCIAL CONTROLS

The Company has in place proper and adequate intemal control systems commensurate with the nature of its
business, and size and complexity of its operations. Internal conftrol systems comprising of policies and
procedures are designed to ensure reliabllity of financial reporting, timely feedback on achisvement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations, and that all assets and
resources are acquired economically, used efficiently and adequately protected.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

There were no significant or material orders passed by the regulators or courts or tribunals impacting the going
concern status and Company's operations in future.

PARTICULARS OF LOANS, INVESTMENTS OR GUARANTEES

During the financial year ended 31% March, 2020, the Company has not granted any loans/guarantees or made
any investments in terms of the provisions of section 188 of Companies Act, 2013.

ONSOLIDATED FINANCIAL STATE S

Company doesn't have any subsidiaries and associates so there is no need lo prepare consolidated financial
statement for the F. Y. 2019-20.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conmducive work environment to its employses.
Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,



RELATED PARTIES
There are no contracts/ arrangements/ transactions entered by the Company during the financial year with
related parties as per section 188 of the Companies Act, 2013, Accordingly, the disclosure of related party
transactions as required under Section 134(3)(h) of the Companies Act, 2013 in Form AQC 2 is not applicabie.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION

{a) The Company continued to ensure optimum utllization and conservation of energy resulting In savings in
energy costs and consumption,

(b) The Company has made adequate efforts towards technology absorption considering the nature of
activities undertaken by your Company',

FOREIGN EXCHANGE EARNINGS AND OUTGO

Total Foreign Exchange earnings - il

Total Foreign Exchange outgo - 2,26,94,194.45
PUBLI POSI

The Company has not accepted or renewed any deposits from public and consequently, there are no outstanding
deposits as on 31™ March, 2020,

AUDITORS AND THEIR REPORT

Mis Tagra & Tagra, Chartered Accountants, have been appointed as statutory auditors of the Company by the
Members at the O Annual General Meeting (AGM) held on 30th September, 2017 for a term of 5 (five)
consecutive years from the conclusion of the 9» AGM until the conclusion of the 14th Annual Genearal Meeting of
the company 1o be held for the financial year 2021-2022 subject to ratification of the appointment at every AGM,
The chservations of the Auditors in their report on Accounts and the financial statements, read with the relevant
notes are self-explanatory.

CORPORATE SOCIAL RESPONSIBILITY

During the period under review the Company is not covered under the criteria of applicability of Corporate Social
Responsibility pursuant to the provision of section 135 of the Companies Act, 2013

DISCLOSURES UNDE TION 134(3)(L) OF THE COMPANIE 1

Except as disciosed elsewhere in this report, there have been no material changes and commitments which can
affect the financial position of the Company which occurred between the end of the financial year of the Campany
and date of this report.

COST AUDIT

Cost Audit is not applicable to the company.

TORS RESPONSIBILITY STATEMENT

As required under Section 134(3){c} and Section 134(5) of the Companies Act, 2013, your Directors confirm
having:

{a) in the preparation of the Annual Accounts, the applicable Accounting Standards have been followed along
with proper explanation relating to material departures, it any;

(b) selected such accounting policies and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit of the Company for that period,



(c) taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(d) prepared the Annual Accounts on a going concem basis;

(e) The internal financial confrols have been laid down by the company and such financial controls are
adequate and operating effectively; and

{f} devised proper syslems to ensure compliance with the provisions of all applicable faws and that such
systems are adequate and operating effectively.

COVID IMPACT

In view of the lockdown across the country due to COVID-19 pandemic, the business operation of the company
has not been affected. The Company has made detailed assessment of the recoverability and carrying value of its
assets comprising property, plant and equipment, receivables and other current assets as the balance sheet date
and concluded that no material adjustments are required in the financial statement. The Company is taking all the
necessary steps and precautionary measures lo ensure smooth functioning of its operations.

ACKNOWLEDGEMENT

Your Directors acknowiedge the understanding and support of Covernment, investars, banks, customers and
business associabes and the hard work of the employees.

FUTURE PROSPECTS

Yaur Directars look forward to the future with confidence.

By Order gf the Board of Directors
Date: 05-12-2020

Place: Delhi Mona Singhal Sanjay Kumar Jain
(Director) (Director)
4 Din No. 07457919 Din No. 07454909



ANNEXURE-1
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

. REGISTRATION & OTHER DETAILS:

L. | CIN U15122DL2009PTC1IB7 783

2.| Registration Date 19/02/2009

3.| Name of the Company Abram Food Private Limited

4. | Category/Sub-category | Company limited by shares

of the Company Indian Non Government Company

5.| Address of the 605, Pearl Business Park, Near Fun Cinema, Netaji Subhash
Registered office & Place, Pitampura; New Delhi-110034
contact details PhNo.: 9717133244

6. | Whether listed company | Ne

7.| Name, Address & No
contact details of the
Registrar & Transfer
Agent, if any.

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
% or more of the total turnover of the company shall be stated]

S.No. | NMame and Description of main NIC Code ofthe | 9% tototal turnover of the
products / services Product/service | company
1 Wholesale Trading in Pulses 462 9862
2
3
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —
S [ Name and address of the CIN/GLN [ Holding/Subsidiar [ % of Applicab
N | Company v/ Assoctate shares le
held Section

NA




IV. V1. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year[As on 1-April-2019]

Mo, of Shares held at the end of the

year[As on 31-March-2020]

Demat

Physical

Total

% of
Total
Shares

De
ma
t

Physical

Total

| % of
Total
Shares

%
Change
during

thie year

A.Promoters

(1) Indian

a) Individual/
HUF

1.18.000

1.18,000

48.96

1,18,000

1,18,000

48.96

b) Central Govt

€) State Govt(s)

d} Bodies Corp.

e) Banks / Fl

f) Any other

Total
shareholding of
Promoter (A)

1,18,000

1,18,000

48.96

118,000

1,18.000

48.86

B. Public
Shareholding

1. Institutions

a} Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f} Insurance

Companies

g) Fls

h) Foreign
Venture Capital

Funds

i} Others
[specify)

Sub-total
(B)(1):=-




2. Non-
Institutions

.a) Bodies Carp.

i) Indian

1,18.000

1,18,000

48.96

1,18,000

1,18,000

48.96

ii} Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

5,000

5,000

2.07

5,000

5000

2.07

it} Individual
shareholders
holding nominal
share capital in
excessofRs 1
lakh

c) Others
(specify)

i} Director

ii) Non Resident
Indians

iii) Overseas
Corporate
Bodies

iv] Foreign
Nationals

v] Clearing
Members

vi) Trusts

vii) Foreign
Bodies-I'R

Sub-total
(B}{2):-

1,243,000

1,23,000

5104

1,23,000

1,23,000

51.04

Tatal Public

Shareholding

{(B)=(B)(1)+
B)(2)

1,23,000

1,23,000

51.04

1,23,000

1,23,000

51.04

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

241,000

241,000

100

241,000

2,41,000

100




B) Shareholding of Promoter-

[SN | Shareholder's | Shareholding at the beginning of Shareholding at the end of the year %% ch ange_|
Name the year in
No. of % of | Yeof Shares | No.of S5 oftoral | eof Shares | shareholdi
Shares total | Pledged / Shares Shares of the | Pledged / ng during
Shares | encumbered company | encumbered the year
of the | to total to total shares
company | shares
T | MonaSinghal | 1,18000| 4896 | Ni 1,18,000 48.96 | Nil : |
C) Change in Promoters’ Shareholding (ne change)
SN | Particulars Shareholding at the Curnulative Shareholding
beginning of the year during the year
No. of 5 of total No.of | % oftotal
shares shares ofthe | shares | shares of the
company company
At the beginning of the year 118000 | 4896 118000 | 4896
Date wise Increase / Decrease in =]
Promoters Shareholding during the
year specifying the reasons for increase MNO CHANGE
/| decrease (e.g: allotment Jtransfer /
bonus/ sweat equity etc.):
At the end of the year ] [ 118000 | 48.96
D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN | Tepten shareholders Shareholding at the Shargholding at the
beginning of the year end of the year
No. of % of total | No.of % of total
shares sharesof | shares shares of
the the
Company company
Aviansh Logistics Pwt, Lid. 118,000 | 48.96 1,168,000 | 48.86
yJ Brij Bhushan Gupta 5,000 207 5.000 2407
E) Shareholding of Directors and Key Managerial Personnel:
S.N. | Particulars Shareholding at the | Cumulative Shareholding
beginning of the during the year
year
No. of 9% of total | No. of % of total
shares | sharesof | shares shares of the
the company
company
Mona Singhal
1. | Atthe beginning of the year 1,18,000 | 4896 | 118000 | 4896
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for Increase [/ decrease (eg NO CHANGE

allotment /transfer / bonus/ sweat equity
etc.):

At the end of the year

[1,18,000 | 4896




V) INDEBTEDNMESS -Indebtedness of the Company including interest outstanding/accrued but not due

for payment.
n
iz;ur;;; . l.l.nsecured Deposzits Fei
; . Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 1934645322 | NIL NIL 1.93,46,453.22
i) Interest due but not paid NIL NIL NIL NIL
iii] Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) 1,93.46453.22 1.93.46453.22

Change in Indebtedness during
the financial year
* Addition NIL NIL NIL NIL
* Reduction NIL NIL NIL NIL
Net Change
Indebtedness at the end of the
financial year
i} Principal Amount 19897 42566 | NIL NIL 1,98,97 425.66
ii} Interest due but not paid NIL NIL NIL NIL
ill) Interest accrued but not due NIL NIL NIL NIL

| Total (i+ii+iii) 19897 42566 | 1,98,97,425.66
V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- NIL
A. Remuneration to Managing Director, Whole-time Directors and /or Manager:
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
1 Gross salary

(a) Salary as per provisions

Income-tax Act, 1961

contained in section 17{1) of the

o

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)

L

(<) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

¥l

2 Stock Option g
3 Sweat Equity B
4 Commission e
- as % of profit /
- pthers, specify...
5 Others, please specify i
Total (A)

Ceiling as per the Act




B. Remuneration to other directors -NIL

SN. | Particulars of Remuneration Name of Directors Total Amount

1 | Independent Directors

Fee for attending board
committee meetings P

Com mission /7

Others, please specify //

Total (1) . i

2 | Other Non-Executive Directors | [

Fee for attending board
committee meetings

Commission s

Others, please specify i

Total (2) i

Total (B)=(1+2) A

Total Managerial /
Remuneration

Owerall Ceiling as per the Act

€. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

SN | Particulars of Remuneration Key Managerial Personnel

CEQ s CFO Total

1 Gross salary

| (&) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

{b) Value ufper‘:quisites u/s 17(2) Income-
tax Act, 1961

(¢} Profits in lieu of salary under section =
17(3) Income-tax Act, 1961 //]

2 | Stock Option =4

L

Sweat Equity

4 Commission

- as % of profit Il

others, specify... ~

5 | Others, please specify

Tatal

VIL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penalties, punishment or compounding of offences during the year ended 31 March
2020,

By Order of the Board of Directors
For Abram Food Pvi. Ltd.
Date; 05/12/2020 '
Place: Delhi ngaﬁ‘
Mona Singhal Sanjay Kumar Jain
(Director) {Director)

Din No. 07457918 Din No. 07454909




TAGRA & TAGRA B-8 LGF, South City
Charterad Accountants Sector 30,
Gurugram 122001

Ph No. : 9853140454

¢ INDEPENDENT AUDITOR'S REPORT
To the Members of ABRAM FOOD PRIVATE LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of ABRAM FOOD PRIVATE

LIMITED (“the Company") which comprises the Balance Sheet as at March 31, 2020, the
; Statement of Profit and Loss and cash flow statement for the year then ended, and notes to

the financial statements, including a summeary of significant accounting policies and other

explanatory information.

In our opinion and ko the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020 and
its profit and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
g the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Key Audit Matter
Key audit matters are those matters that. in our professicnal judgment, were of most

significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SA701, Key Audit Matters are not applicable to the
company as it is an unlisted company.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors Is responsible for the other information. The cther
information comprises the information included in the Board's Report including Annexures to
Board's Report, but does not include the financial statements and our auditor's report

¥ thereon.

Qur opinicen on the financial statements does not cover the other information and we do not
express any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent




with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this

fegard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial pesition, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do sa.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also-

» |dentify and assess the risks of material misstatement of the financial statement,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations. or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on




whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a maternial
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncerainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concem.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Matenality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaluation the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with govermnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Other Matter

The Management has made an assessment of the impact of COVID 19 pandemic on its
business operations and has concluded that no material adjustment is presently
required. (Refer Note 31 of the Financial Statements).



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d. In our opinion. the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 184 (2) of the Act.

f. With respect to the adequacy of Internal Financial Control over financial reporting of
the Company and the operating effectiveness of such controls. Refer to our separate
Report in "Annexure B"

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its'
financial position;

iil. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses:

iii. There were no amounts which is required to be transferred to the Investor
Education and Protection Fund by the Company.

For Tagra & Tagra

Chartered Accountants
FBN No: 024117N

I
in Tagra

Place: Gurugram (Ryroprietor)
Date: 5/12/2020 M.No. 519585

UDIN 21519565AAAAAG4445



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

Report on Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central Government in
terms of Section 143(11) of the Companies Act, 2013 (“the Act") of ABRAM FOOD PRIVATE LIMITED
(‘the Company’)

f

1. In respect of the Company’s fixed assets:

{a) The Company has maintained proper record showing full particulars, including quantitative details and
situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in accordance with a
regular programme of verification which in our opinion, provides for physical verification of all the
fixed assets at reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us, the title deeds of immovable property are
held in the name of company.

As explained to us, the inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion, the procedures of physical verification of inventory followed by the
Management are reasonable in relation to the size of the Company and nature of its business and no
material discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 18% of the Act, and therefore,
the provisions of the clause 3(iii) of the Order are not applicable 1o the Company.

The Company has not granted loans, making investments and providing guarantees and securities, as
applicable under Sections 185 and 186 of the Act, and therefore, the provisions of the clause 3{iv) of the
Order are not applicable to the Company.

The Company has not accepted any deposits from the public.

In our opinion and according to the information and explanations given by the management, Company is
not required to maintain cost records pursuant to section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory dues:

fa) The Company has been generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees State Insurance, Income-Tax, Sale Tax, Service Tax, goods & service
tax, Value Added Tax, Duty of Customs, Duty of Excise, Cess and other material statutory dues to
the extent applicable to it with the appropriate authorities.

(b) There was no undisputed amounts payable in respect of Provident Fund, Employees State
Insurance, Income-Tax, Sale Tax, Service Tax, goods & service tax, Value Added Tax, Duty of
Customs, Duty of Excise. Cess and other material statutory dues to the extent applicable to it in
arrears as at March 31, 2020 for the period of more than six months from the date they became
payable.

{c) According to the information and explanation given to us, there are no dues of the income tax, sale
tax, service tax, goods & service tax, duty of customs, duty of excise, value added tax which have




8. In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

9. The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause 3(ix) of the Order is not applicable.

10. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by Its officers or employees has
been noticed or reported during the year.

11. In our opinion and according to the information and explanations given by the management, there was no
managerial remuneration has been paid or provided during the year and therefore, the provisions of the
clause 3(xi) of the Order are not applicable to the Company.

“12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the order
are not applicable to the Company.

13. Based upon the audit procedures performed and the information and explanations given by the
management, there is no related party transaction during the year hence reporting under clause 3(xiii) of
the Order is not applicable.

14. During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures and hence reporting under clause 3(xiv) of the Order is not applicable

* to the Company.

15. In our opinion and according to the information and explanations given by the management, the Company
has not entered into any non - cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the company and hence not
commented upon.

16. The Company is not required fo be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

¢

For Tagra & Tagra
Chartered Accountants
FRMN No: 024117N

Jafin Tagra

Place: Gurugram (Pfoprietor)
Date: 5/12/2020 M.No. 519565
UDIN 21519565AAAAAG4445




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Abram Food Private Limited
(“the Company") as of March, 2020 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and compieteness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing
prescribed Ufs 143(10) of the Act and the Guidance Note, to extend applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstaternent of the standalone financial statement, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principle. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

oy AT

e
-:-'.':,fl

|}
@ b Wjkac

e LS NTRR |
et



[

with generally accepted accounting principle, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of company's assets that could have a material effect on the financial statements,

Inherent Limitation of Internal Financial Controlls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedure may deteriorate.

bpinlon

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal conirol over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporling issued by the Institute of Chartered
Accountants of India.

For Tagra & Tagra
Chartered Accountants
FRN No: 024117N_~ *

tin Tagra
Place: Gurugram (Proprietor)
Diate: 5/12/2020 M.No. 519565

UDIN 21519565AAAAAG4445




ABRAM FOOD PRIVATE LIMITED
BALANCE SHEET AS ON 31ST MARCH, 2020

As at 31 March, As at 31 March
Particul ! ¥ L
culars Note No 2020 2018
EQUITY AND LIABILITIES
Shareholders” funds
Share capital 2 2,410,000.00 2.410.000.00
Reserves and surplus 3 22,739.221.19 22,611,508.05
5&14!5211.15 zgﬁtlm.gg
Mon-current liabilities
Deferred tax liabilities (net) 4 127 108.57 162,828.33
Other Long term Liabilities 5 - 234,000.00
127,108.57 396,929.23
Current liabilities
Short term borrowings 6 18,8097 425.66 19,346.453.22
Trade Payables 7 257,856.20 668,508 28
Orther current llabilities 8 21,352.00 50,000.00
Short-term provisions | 64 128.00 103,402.00
20 861.88 0.168,363.50
TOTAL [sssaerea] 4558650088
ASSETS
MNon-current assets
Fixed assets
Tangible assets 10 B,311,378.37 9,516,283 51
8,311,378.3T7 9,516,283.51
Current assets
Inventories 1 222779739 8,853 784 52
Trade receivables 12 31,564,663.85 22,869,024 .43
Cagh and cash equivalents 13 2.260.130.31 2,997 571.85
Short-term lo@ns and advances 14 1,144 221.70 1.350,136.57
E?Iﬂ£1 3.25 %ﬂ‘ﬂ!lﬁ‘l T.i?
TOTAL iﬁlﬁ‘l Tl1 21 .IE ﬂﬂﬂ&.ﬂ
Significant accounting policies 1
2-32

MNotes forming part of Financial Statements
PER OUR REPORT OF EVEN DATE
FOR Tagra & Tagra

Chartered Accountants
FRN Ng, 024117N

Latin T
(Propriatdr)
M.No. 519565
Date : 5.12.2020
Place ; Gurugram ;
UDIN 21519565 AAAAAGAABEN

For and on behalf of the Board of Directors

o

Maona Singhal
(Director)

Din No. 07457815

k!

-
Sanjay Kumar Jain
{Director)

Din No. 07454509




ABRAM FOOD PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH . 2020

Particulars Note No. 2018-20 2018-19

Revenus from operations 15 81.007 850.82 206,149,561.73
Other income 18 2.857,751.00 7.549,113.00
Total revenue B3 1.82 21;8%@74.73
Expenses

Cost of sale 17 78,3388,585.70 202,311,538.40

Employss benefits expense 18 340,770.00 620,062.00

Other expenses 1@ 2,098,452 60 7.314.751.44
Total expenses

80,825,858.30 21 ﬂlﬂﬂ 351.84
S ss EAN

Profit | (Loss) before interest, Depreciation & Tax (PBIDT) 3,039.543.52 3,452,322.89
Finance Cost 20 1,696,812.00 1,797.369.00
Depreciation and amortisation axpense 10 1.233.855.14 1,420, 141.00
Profit/ (Loss) before exceptional and extracrdinary items and tax 108 876.38 234 812,89
Exceptional items = -
Profit / {Loss) before extraordinary items and tax 108,876.38 234,812,889
Extraordinary items & 2
Profit | {Loss) before tax 108,876.38 234.812.89
Tax Expense:
Current tax 64,128.00 103,402.00
Less; Mat Credit Entitlement - 47,144.00 |- 58,224.00
Defarred tax - 35,820.78 |- 41,844.00
- 18,836.78 EM.
Profit/ (Loss) after tax 127.713.14 231,578.89
Earning Per Equity Share of Face Value of Rs.10/- each
Basic & Diluted (in Rs.) 053 0.96
Significant accounting policies 1
Notes formin rt of Financial Statements 2-32
AS PER OUR REPORT OF EVEN DATE

FOR Tagra & Tagra
Charterad Accountants
FRN Mo, 024117N

Jatin Tagra
(Proprietor)
M.No. 519585
Date : 5.12.2020
Place | Gurugram
UDIN 21518565AAAAAGE445

For and on behalf of the Board of Directors

\

Al

Mona Singhal
(Director)

Din No. 07457918

Sanjay Kumar Jain

Din MNo. 07454809

(Director)




ABRAM FOOD PRIVATE LIMITED

Note Farming Part of Financial Statements

Mote 2 Share Capital
Ao o357 Warch 3020 | As ai 31 March, 2019 |
Particulars Number of Number of
Skt Total Value sharos Total Valua
(a) Authornsed
5 00,000 Equity shares of Rs.10/- gach with voling nghts &00.000 | 5,000.000.00 500,000 | 5,000,000.00
ib) Issued ,Subscribed and fully paid up
2 41.000 Equity shares of Rs. 10/~ each with voling rights 241000 2410,000.00 241,000 | 2.410,000.00
(Total 241,000 | 2.410,000.00 241,000 | 2410,000.00

The Compary has only one ciass of equity naving a par value of Rs.
The company deciares end pay dividend [ Indien fupees. The divide

sharehokders in the ensuing Annual General Meeting

10/~ per share. Each sharehoider is entified io one vote per share,
nd proposed by the board of directons is subject to approval of the

I the event of Byuidation of the Company, the helders of the sguity will be entitied ko recalve remaining assets of the Company, sher
distmibution of all preferential smounts, The distrbution will be in propartion to the number of sgulty shares held by the: share holders

MNotes:
(i) Reconciliation of the number of shares and amaunt sutstanding at the beginning and at the end of the reporting
period:
S Dponing Clesing
Particulars Bal Fresh issue Bal
Equity shares with voting rights
Year ended 31 March, 2020
. Number of shares 241,000.00 - 241,000.00
- amount (Re.) 2,410,000.00 - 2.410,000.00
Year ended 31 March, 2019
- Number of shares 241.000.00 - 241.000.00
Arnount (Rs.) 2.410.000.00 - 2.410,000.00
{ii) Detall of shares held by each sharohoider holding more than 5% shares:
Te s T Warch 3000 | Asat3l Warch 2019 |
Class of shares | Name of shareholder meamberof | BROIINGIn |0y op | % holdingin
5l held thatclass of | hald that class of
shares shares
Equity shares with voting rights
Mona Singhal 118,000 48.95% 118,000 48.96%
Brij Bhushan Gupla 5,000 2.07% 8,000 2.07%
Aviansh Logistics Pvi. Lid. 118,000 48.596% 118,000 48.96%
Total 241,000 100% 241,000 100%]




ABRAM FOOD PRIVATE LIMITED

Note 3 Reserves & Surplus

Particulars As at 31 March, 2020 As at 31 March, 2019
IShare Premium
Opening balance 21.320.000.00 21,320,000.00
Add: Additions during the year = =
|Less Utilised / transferred during the year - -
Closing balance 21,320,000.00 21,320.000.00
Surplus i.e. Balance in Profit and Loss Account
Opening Balance 1,281,508.05 1.059,920.16
[Add: profitiLoss during the year 127,713.14 231,678.80
Less:intarim Dividend = =
Less: Transfer to General Reserve = &
Cloging balance 1,419,221.19 1,291,508.06
Total ﬂimlm 19 HIBHEEO&H |
Note 4 Deferred Tax Liability
Particulars As at 31 March, 2020/ As at 31 March, 2019
Deferred Tax Liabiiies 127.108.57 162,920.33
MNet Deforred Tax 127,108.57 162,929.33
—
Note 5 Other Long Term Liabilities
Particulars As at 31 March, 2020| As at 31 March, 2019
Security Deposit
Rental Sacurnty - 234,000.00
Total - 234 000.00
Note & Short Term Eﬂmr_I?
Particulars As at 31 March, 2020 As at 31 March, 2019
qSBcum:l
From Bank 18,897.425.68 19,346,453 22
Total 19,897 425.66 19,346 453.22
Note 7 Trade Payables
Particulars As at 31 March, 2020| As at 31 March, 2013
|Creditor due others
Sundry Creditors 257,8568.20 B68.508.28
Total 257,956.20 G668,508.28
MNote § Other Current Liabilities
Particulars As at 31 March, 2020| As at 31 March, 2019
Audit Fees Payable 17.000.00 15,000.00
(TDS Payable 4,352 00 35,000.00
Total 21&52.0{} §0,000.00




Note 8 Short Term Provisions

Particulars As at 31 March, 2020| As at 31 March, 2019
|Prwi3ion for Tax £4.128.00 103,402.00
Total 64,128.00 103.402.00

Note 11 Inventories
Particulars As at 31 March, 2020| As at 31 March, 2019

|Finishecl Goods

Total

2227 797.39 8.853.784.52
2,227,787.39 8,853,784.52

MNote 12 Trades Receivables

{Unsecured , considered good unless ctherwise statad)

Particulars

As at 31 March, 2020

As at 31 March, 2019

Qutstanding For More Than Six Months

Other 31.564.863.85 22 869.024.43
Total 31,564,663.85 EEIBBDIU‘M.E&

Note 13 Cash and Cash Equivalent

Particulars As at 31 March, 2020| As at 31 March, 2018

Cash in Hand 1,875,521.07 2,898,008 .57
Balance with Schedule Bank in Curent Account 283.608.24 89.473.28
Total 2.269,130.31 2,997.571.85

Note 14 Short Term Loans & Advances
{Unsecurad, Considered Good)

Particulars

As at 31 March, 2020

As at 31 March, 2018

TOS Receivable 571,134.41 453 641.41
|GST Recsivable 525,843.20 B38,271.16
Mat Credit Entitlement 47,144.00 58,224.00
Tﬂl 1;14421 .70 1,3560,136.57
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ABRAM FOOD PRIVATE LIMITED

Note 16 Revenue From Operations

Particulars 2013-20 201819
Sales of Goods £1,007.850.82 206.149.561.73
Tl:lta_l B1 IIII?IBSE.H-Z m,us&ws
Mote 16 Other Incomes
I Particulars 2019-20 2018-1%
Rent Received 936,000.00 936,000.00
Interest on | Tax Refund 1,751.00 3,113.00
Commission 1,820,000.00 6,610,000.00
Total 2,857,751.00 7.549.113.00
Note 17 Cost of Sales
Particulars 2019-20 2018-19
Opening Stock 8,853,784.52 21,278,078.10
Purchases 71672507 45 189,650.,014.32
Labour Expenses 80.101.12 237.230.50
Closing Stock 2,227 797.29 8,853,784 52
Tatal 78,388,595.70 202,311,538.40
Note 18 Employee Barlallt Expenses
Particulars 2018-20 2018-19
Salary Expenses 277,300.00 §17,250.00
Staff Welfare A2 474.00 56.451.00
Conveyance 30,896.00 46 361.00
Total 340,770.00 620,062.00
Note 19 Other Expenses
Particulars 2018-20 2018-19
Other Expenses
Accounting Charges 27.500.00 21,800.00
Avudit Fes 1700000 15.000.00
Bank Charges 108,810.73 236,206.64
Business Promation 25551,.00 56,454.00
Clearing & Forwarding Charges 1,284 B50.57 2,801,005.12
Commission expenss - 700,000.00
GST Late Fea 30.540.00 2.560.00
Frzight Expense - 40,380.00
Forex Exchange (Gain)/Loss - 2,698,301.33
Membership Feas - 38 200.00
Insurance Expanse 3.779.00 68.324.00
Office Expenses £4,162.00 57.827.00
Packing Expenses - 19.050.00
Printing & Stationery Expenses 29,684.00 31,596.43
Professional Fee 24,100.00 18.000.00
Rent Expensas 68,700.00 64,520.00
Repair & Maintenance Expenses 134,833.60 47,145.00
ROC Fea 2,500.00 1.000.00
Telephone Expanses 25,414.00 23.546.00
Tender Fees 220017.70 -
Service Charges - 275.800.00
Short & Excess = 43.82
Total 2,096.492.60 7.314.751.44
Note 20 Finance Cost
Particulars 2019-20 2018-19
Interest Expense 1,686.812.00 1.797,368.00
Tatal 1,696.812.00 1,787,365.00



ABRAM FOOD PRIVATE LIMITED

Note No. 1
Significant Accounting Policies

The sccounting policies heve been consistently applied by the Company except as mentioned herein batow,

ACCOUNTING CONVENTION

The financial statementt have been prepared under the historical cost convention using the mercantibe method of
accounting and on ihe basis of going concermn. These statements have bean prepared inaccordance with the applicable
acounting standards as prescribed under section 133 of the Companies Act 2013, read with Rule 7 of Companies
(Acoounts) Rule 2014 and relevant provisions of the Companies Act, 2013

REVENUE RECOGNITION
Income from operation are recorded 8l invoice value net of taxes if any. Claims on account of price variations / escalations
are adjusted to sales as and when admitied .

FIXED ASSETS
Fixed assate are siated at their original cost alongwith freight and other incidental expenditure less accumulated
depreciation.

DEPRECIATION

Depreciation on fived assets ke charged on written down value method at the rates and in the manner specified n schedule
Il of The Companies Act, 2013. Depreciation has nol been charged on Alr Conditioner, Printer & Mobila (Depreciable Asse)
as per companies act 2013 as the residual value of the Depreciable Assel is less than 5% of ariginal cost.

INVENTORIES
jnventories are valued at cost prics.

TAXATION

Provision for lax i3 made for cument tax and deferred tax. Current lax s provided on the basis of taxable income
enmplitad i accordance with the provisions of Income Tax Act. 1861. Defermed Tax Asseis / Liabilities arising on account
of Uming differences between book profit and taxable profit and which are capable of reversal in subsequent periods and is
recognized considering the tax rates and tax laws that have been enacted or subsequently enacted.

PROVISIONS
Mecessary provisions are made for present obligations thal arise out of events prior (o the balance sheet date entaifing
future cutflow of economic resgurce. Such provisions reflect best aslimates based on availabla information.

CONTINGENT LIABILITIES

Coentingent liabilities are not provided for and aré disclosed by way of Notes to Accounts, Contingent Assels are nol
recognized or disclosed in the Finencial Statements, A provision is recognised when an enterprise has a present obdigation
a5 3 result of pest events and il is probabie that an outflow of resources embodying economic benafits will be required to
settle the obligations in respect of which a reliable estimate can ba made for the amount of obligation.

EMPLOYEES BENEFITS
Mo provision is made for liabilities in respect of graluity, leave In cashment and other relirement benefit as may be payable
o the employess, The same & accounted for on actual payment basis.

IMPAIRMEMWT OF ASSETS

The carrying amounts of assels are reviewed al each balance sheet date for any indication of impairment based on intarmal
Jexternal factors. H such Indication exists, an impairment loss is ideéntified, measured and recognised in accordance with
the requirements of the Accounting Standard on impaiment of Assels (AS 28) issued by the Institute of Chartered




k FOREIGN CURRRENY TRANSACTIONS

Forsign currency Iransactions are recorded In the reporting currency, by applying fo the foreign cumency amount the
exchange rate between the reporting curency and the foreign cumency at the date of the transaction, Monetary llems
denominated in foreign curmencies at the year-end are tramslated at the exchange rates prevailing on the daie of the Balance
Shest. Non-monetary iems denominated in foreign currencles are camied at cost.

Any income or expansa on accouni of exchange differences either on settiement or on translation of transactions s
recognized in the Profit and Loss Account.

| INVESTMEMT
Long Term Investments are stated at cost. The curent invesiments are stated at lower of cost and quoted / net assel value/
falr value computed category wisa,

m PRELIMINARY EXPENSES
Preliminary Expenses ane being written off 1/5th every year and will be amorized over a period of five years.




AEBRAM FOOD PRIVATE LIMITED

Notes to the Accounts
2019-20 2018-18
21 Vale of Import 22,694 194 45 61,727 446,92
22° Other Expenditure in Foreign Currency MIL MNIL
23 Earmings in Foreign Exchange during the period NIL MIL

24  The company has not parceived any material foss in the camying amount of assets during the year,

25 Balances of Sundry Debtors and creditors are subject to Confirmation.

26 There is no contingent liability of the company as on 31.03.2020.

27 The Company has recognised Deferred Tax Liabilities/(Assets) of Rs. (35.820,761) [PY - (41.944/-)] on sccount of timing differences,

being the differance between taxable income and accounting Income thal originates in one period and are capable of reversal in one or
more subsequent pericds which has been worked oul as unider

2019-20 2018-19

Deferrad Tax Liability 162.920.33 204 873.33
Add : Deferred tax hability/{asseis) recognised during the year - 35820.76 - 41,544.00
Total Defamed tax Liability 727 108,67 162,929.93

2018-20 2018-19
Met profit / (loss) for the year 127.713.14 231,578.89
Less: Preference dividend and tax - -
thaneon
Net profit / (lass) For the year attributable 127,713.14 231,578.59
io the eguity shanehokders
VWelghted average number of equity 241,000 241,000
sharas
Par value pershare 10.00 10.00
Eamings per share - Basic & Diluted 0.53 0.96

29 Payment to Auditors

2019-20 2018-19

Audit Fees 17,000.00 15,000.00
17,000.00 15,000.00

30 The Company has nol recelved information from the service providersisuppliers regarding their status under Micro, Small and
Medium Enterprises Development Act, 2006 and hence disciosure relsiing to amounts unpaid as al the year end together with interest
paid / payable under this Act have not been given.

31 Inview of the lockdown across the country due to COVID-18 pandemic, the business oparation of Ihe company has not been affected.
The Company has made detailed assessmant of the recoverability and carrying value of its assets comprising property, plant and
equipment, receivabies and ather curreni assets as the balance shest date and concluded thal no malerial adjustments are reguired in
the financial stalernent. The Company is taking all the necessary steps and precautionary measures o ensure smooth funcliening of its

aperalions,




32  Previous year figures have been reclaseified / regrouped / recast wherever necessary

AS PER OUR REPORT OF EVEN DATE
FOR Tagra & Tagra

Chartered Accountants

FRMN No. 024107 M

Jatin Tagra
(Proprietor)
M. Mo, 519565
Date | 5.12.2020
Place : Gurugram
UDIM 21519585AAAAA G445

For and on behalf of the Board of Directors

Mona Singhal
{Director)
Din Mo. 07457919 Din Mo. 07454808




ABRAM FOOD PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31' 2020

Year entded Yoar ended
MARCH 31, 2020 MARCH 31, 2019
CASH FLOW FROM DPERATING ACTIVITIES
Mot Profit/ (Loss) before tax & extraordinary activities 108,876.38 204,81260
Despreciation 1.233.856,14 1,420.141.00
Intarest expense 1,606.812.00 1. 787.368.00
Operating Profit before working capital changes 3,038,543 .52 3,452 322,89
Adjustments for current assets & current kabilities:
{Incremss)’ Decreass in Deblors ] 868563942 - 14,710,567 88
(Increase)Tacresse in lnventary 6,625 987.13 12424.203.58
(incresse) Decrease n Oiher Currend Assets (Current & Mon Current) 3233787 1.751,700.06
InoressefDecrease] in Craditers - 410,552.08 - BE2,TT1.72
Increasal (Decrease) in Other Liability (Cument & Non Cusmant) - 2562 .643.00 35,000.00
Cash Generated from Cperations 609,019.02 2,090,077.03
Less: Direct taxes pasd - 18267100 - JE7.403.00
Net cagh from operating activities (A) ﬂ&i 1,722 E74.03
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fired Aszal - 28.950.00 - 152, 500.00
Net Cash used in investing activities (B) - 28, - 1
CASH FLOW FROM FINANCING ACTIVITIES
Shor term bomowing (net) 550,872 44 1,363.024.22
Interest pai - 1,656 812.00 - 1.787.368.00
Net Cash from financing activities (C) - 1,145839.56 - 433 444 78
INCREASE IN CASH AND CASH EQUIVALENTS (a+B+C) - T28.441.54 1.136,720.25
Cash and Cash Equivalents at the beginning of the period 2,597 571,85 1,860, 842,60
Cash and Cash Equivalents st the end of the period (See Note - 1) 2,269,130.11 2,997 ,571.85
MNOTES TO THE CASH FLOW STATEMENT
1 Cash and Cash Equivalents
Cash and cash equivalents consist of Cash and Bank balances.  Cash and cash squivalents mcluded in the
cash fiow stalemant comprise the following batance sheel amounts’
Year ended Year anded
MARCH 31, 2020 MARCH 31, 2019
Cash and Bank Balalnces 2.260.130.31 2,997 571.85

Z The above cash flow siafement has been prepared under the "Indirest method™ as st out in the

accounting standard 3 oa Cash Flow Stetement

3 Previous year figures have been reclassified ! regrouped / recast wherever necessary

This is the cash flow statement referred to In our report of even date
AS PER OUR REPORT OF EVEN DATE

Jetin Tagra
(Proprietor)

Place : Gurugram
LM 2951

For and on behalf of the Board of Directors

Mona Singhal
[Director)
Din Mo, 074574918



